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[The Right Honourable: | 
HENRY 


Earl of Clarendon, ifeount: 


Cornbury,and Baron Hide of 


Hindonz Lord Chamberlain zo the 
| Queens moſt excellent Majeſty. 


| Hoff mble Lord, "mn 
TT bins become- 
PS 2 thing fo. uſu | 
PAI al in this. melt. l 
Ae: WS  ſcribling.. Age ;-- 
[( nam ſeripturire quam Pats 

.2, rare 


Þ turire mallet hoc ſeculnm ) 


| | citrious in the ſearch. 6f-03] 


The Eps le | 
t] 


to crave ſhelter under the [ 
Wings of ſome renowned] 
Perſon , from the ſeverity { 
of Cenfiirers : mwithouth* 
which, Learning ſhallf{earce- 
ly have Admittanice : and F 
this- piece though not. my 
} own, yet commy to my 
ZW hands amongſt other ma- 
* nuſcripts ofa Gentleman of 
Grayes bin, lately deceaſed: [Ve 
(aid very near- related to 'M 


me ) whole Genins, Tmay|* p 


1CC 


lately lay, was not a little 


ther] 
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| "ie Ms e 9 the AY 
JLaw, (to which he fſer>-. 
| [ved five Apprenticeſhips.) | 
JAnd humbly, conceiving - 
ſoothing could more ſeafo-=-. 
nably appear in View tor- 
the better - inſtrufting- ourr 
worthy Country-men. in. 
the knowledge of - a thing : 
[whoſe want 1s ſo generally - 
qcomplained of,: yet-the In- - 
;[vention-, Uſe, and: Specter; 
with theis Advaytages 
"Icarce truly underſtood ;_ I - 
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| Avi through that true 
owledge of your Lord- 
r| A 3; ſhips 
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ſhips Perſon, and moſt 76a- I 
lous Honour of your great-| 
> ly to be admired Endow- 
{ ments, with your Love to} 
Learning, which the moſt | 
plebeian ears and eyes were | 
not ignorant of, to recom- 
ther unto your Lordſhips 
hand this Treatiſe,in a more | 
ample and different manner 
than that lately publiſhed 
- out of the Mis. of the never 
to be forgotten Earl of. 
Sandwich , (ſhewing the 


ter, Forms, Proportions, 
_ and 
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thereof in our own., and 
neighbouring Nations ; and 


the Reaſons Pro and Con, . *? 


|} with other things in the 
other pitce not ; contained, 
And hereI cannot, without 
great unworthineſs, be '{t- 
{2 in the due prailes: of 
his moſt Excellent Maje- 
{ty that now is, who. with 


abundance 'of Royal Care 
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 and- Differences, . Ancient 
and Modern of that Coy 
Lady Pecunia, with the * 
| Advantages and Difſadvan- * 
1 tages of the Riſe or Fall 
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" The. Epiſtle 


4 E” und Willem with no nalt | 
IM charge, hath ſer forth a Coin 


I m Form, Shape, Goodneſs 


and Beauty, not ſecond to. 
any uſed in the World,”in. 
Common Commerce, and! 
ſo unealy to be pattterned: 
or imbelliſhed, a thing of 


no {mall conſequence in -| 
Common-wealths, Here- _ 
with you have a ſhort ac-. 

count of our Books of. 


Law; as allo Tables. of 


the value of all forts of. 


Pearls, Diamonds , Gold, 
S ther, and other Metralls... 
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Dedicatory. 1 
T ſhall not undertake to - 
ſay. but that-in the Tables © 
WE values; in theſe mutable 
times, ſome variatiowmay 
happen, to the common 
practice of Artiſts, iti' that 
nature, whoſe private uns 
meaſurable Ends are, to 
ſomemiore their Gods than 
Juſtice or Honefty thiew 2 
Praiſe : but the Grounds 
being herein plainly ſtated 
a pregnant wit, WE a Hes | 
tle Commerce , ſoon 
reaify thoſe lery1 ectits, 
ow for . the other part"! 
"WC whoſe 
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$ - whoſe T heory perhaps in 
.* ſome places,may be thought | 
too much 'torefle&. on. the 


 tocroften; practiſed Abuſes | 

of the Gold-Smiths in- that: | 
Nature ; I hope all but 
themſelves will readily 
grant me Pardon: for the 
' Publiſhing, and they being- 
but a few, and Juſtice-on 
our fide,the Authors Bones 
E truſt will not diſturb, 
.nor I much. ſuffer by the 


{c16ſh Cenſures of a- People | : 


fo obſtinately unreaſona; 
bly. My Lord, I ſhall 


now. 


o& 
» 


=g why 


| 


| 


The Epiſtle N 
now only beg pardon for | 
this preſumption, m hopes 
of ſaccels, till time give op- | 


| portunity to teſlify how 
| much I am 


My L ord. , 
truly devoted to your Lordfhips ſervice, 


and your Admurer, 


Henry Vaughan... Z 
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AT IEG Ws. 
Pf the firſt Invention. and Ule 
of Money, Oy 


HE firſt Invention of 
Money was for a Pledg 
_ and inſtead of a Surety » 

for when men did live y 

' Exchange of their Wazts 

and Swperfiluities , both parties could 

not always fit one another at the pre 
ſent; in which caſe the Corruptions 
of Man's Nature did quickly grow to 
make ic behooful,that the bury recei- 
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_ thoſe things which-ch 
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ving ſhould leave ſomewhat worthy | 
£0 be eſteemed for a Pledge, to ſupply 


the givers wantupon the like occaſions 


Time did eaſily find out that this 
Pledge ſhould be ſomething ngt too 


common , not eaſy to be conſumed 


with uſe, or ſpoiled for want of uſe, | 
. gnd this was Money, i 7 


- The firſt uſe of Money was then by 
it to. ſupply every. man's. . particular 
wants. This introduced a ſecond uſe of 


 Cauponation, when mea did by the 


Pledge of Moneys procure nor\ ohly 
'themſelves 
wanted, but which they\might ſell to 
others for more Money:and under that 


kind is all Trades comprehended;whe: | 


ther it be groſe ſale, or retaley and 
this uſe” hath brought'in a thied uſe 
of Money, for the gain, of calpona- 


tiondid give a Colour to thoſe. that | 
lent Money to ſuch as did encreaſe it 


by Trade, to take-nſbry. for it, which 


43 therefore termed the mb panataral 
aſe of Money, becauſe it is moſt 


oft 


more from the natural Taſticarion. B 
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this there are many kindsof which the 
moſt refined is that of Zxcharye, 
which is mix*d with an uſuryof place, 
as that is of time. dos,” 
Thus did Money grow inſeperably 
neceſſary to all Exchange,to make the 
things exchanged equal in value, for 
that all exchange'is either by cheaQu- 
al or intelleual valuation of Money; 
that is to ſay, Either the thing is ex. 
changed for Money, or if it bz ex- - 
changed for another thing, the mea- 
ſure of that exchange is how manclt 
Money either of the things exchanged 
15 cogceived to be worthzand Prattice 
hath found our that in values, which 
the Geometrician# have found out in 
quantities, that two lines-which are-e= 
qual to a third'line,are equal to one a+ 
nother; ſo is money.a third line, by 


 whichall things are made equal mn va- 


lue, and therefore it'is not ill 'compa- 


red to the Materia Prima, becauſe; 


though: ir ſerves aftually”to- no uſe 


| alvioft, irferves'potentially to-all'uſes, 


Irisnet.impertinent to examine theſe 
1. or things 
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things from their ground in'nature,or. 
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in ule for intending to treat by what 
meanes the conrſe of money- may beſt 
be governed to the advantage of the 
| Common-Wealthy,(a matter of fo cu- 
110uS and ſubtil a ſearch as the moſt 
ſolid underſtandings are dazled with 
it)it is neceſſary, firſt to lay down 
the firſt and plaineſt .principles of the 
Subje&s, by which the underſtand- 
Ing of the Writer and.the Reader may. 
de guided in the Laborinths enſuing ; 
_ andthis ſubje& being much obſcured, 
not only by the intricafie of his own 
- Dature, but. by. the Art and Terms 
of thoſe who do manage theſe affairs; 
Idoiintend to lay.open all the myſte- 
ries tothe comprehenſion of the atten= 
tive Reader. . And for that .purpoſle, 
L intend firſt Hiforically, to ſet down 
by what Degrees., and upon what 
Reaſons. the forms of Money and 
of Coinage., now- - pratiſed are 
grown into uſe, and without: any-.cen- / 
ure, or obſeryation upon them: and | 
1 will afteryasds treat a part. o 
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ſuſceptible of any form, mark.or im- 
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the inconveniences grown into this: 
Subje& of Money, and of the-Reme- 
dies that may be applied thereunto. 
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CHAP. Il. 
'Of the Matter of Money. 


—— 


Fall things whereof Money could 

7 ' be made, there. was nothing.ſo 
fit as Metalls,. as Copper, Silver, but as 
boveall, Geld z for theyare-firft »ſe- 
ful, .which- doth give them a yalue,. 
then they are not over common, which 
dath increaſe it, they may. be divided 
into as little parts as you will, and then 
returned intoa greater maſs :. they are 


preſſion to.be made. and fit to.conceive- 
it;they are of an exceeding long indu- 
rance. againft the Injuries.of time or. 
accident, they.are hardly. ſabje& to: 

any,natural.corruption,eſpeciallyGold, 
of the continuitie and incorcuptable- 
B.3 neſs 
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neſs whereof the Alchimiſts, who have 
molt vexed that body, do write won-_ 
_ ders; ſoasone afftirmeth,That it is hard- 
er todeftroy Gold than to wake it, and 
they have ſundry other properties ac- 


neral conſent, and from all times re- 
_ ceived them for that purpoſe, eſpecial- 

ly Gold and Silver, of which chiefly I 
mea t0 treat: It is true that many par- 
ticular Countries, have antiently, and 
do atthis day uſe other: things in ſtead 
of Money: (as to inſtance in fome' of 
the modern) in «£th;opia they uſe 
certain ſtones of Salt in ſtead of Money; 
in Girney, Shells ; in New-Spain, Caca, 
Coco in Pers, of one which 1s a-frnit; 
The other an hearb: but in all theſe 
Countries-you ſhall find thatthere is a 


certain valne fet —_— Gold and Stjver, | 


by which chiefly the value of all other 
things is raiſed, and that theſe other 
things do but ferve as baſe Mony doth 
in ſundry Conntries of Exrope's where 
it is currant in certain limits, by the 


Law 


1 


| 


comodating them. For the matter } 
of Money, as the world hath by a ge- | 
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Tawor.Cuſtom of the Place 5 but yer 


they cannot be without Gold and Sil- 
ver Morey, unleſs they will barrthem=- 
felves from all commerce with other 


| Nations 4 and to that purpoſe the In- 


vention of Ziguremw was admirable, 
who defiring to lock up bis Citizens: 
from all commerce with other nations, 
did ypon great penalties baniſh all 
Gold and Silver out of the City s: and. ' 
as Tong as that Prohibition was obſer- 
ved , the manners and Cuſtoms of 
the DL0E reſerved entire frotty 
& "mixture 'ot-orher Nations : bug 
when theic-zmbicion- and voluptuouſs 
nels had entangled them in the Com. 
merce of other-Nations , then - did: 
Gold and'Silver grow into uſe in de« 
ſpite of all Laws by univerſal ya- 
ſue given unto Gol# and Silyer.. E 
ſhall convitice hereafter att important. ' 
and a popular Error, by which many- 
ate perſwaded, that Princes can give” } 
what value they lift. to Gold and'Sil» 
ver, by enhanſing and letting fall 
their Coins; whenas intruth Gold and 
F B 4. Silver - 
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Silver will retaiathe ſame proportion. 
towards other things, which are. va-. 
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lued by them, which the general con- 
' ſent of other. Nations doth give unto 
them,-if there. be a Trade and Com- 
merce with other Nations: by which 


_ Entercourſe it comes to paſs,that ifthe 


price of Gold ang Silver. be. raiſed; 
the price of all Commadicies. is raiſed 
according to the raifing of Gold and 


Silver z ſo as let any particular Prince | 


or State raiſe the price of Gold and 


oy as they liſt, yer they.,will ſtill, 
2d the ſame proportion ,towards .0s | 


ther things valued by them, yhich the 
general conſent of. other Nationsneer 


about them doth give.unto them: and 


this univerſal value of Gold andSil- 


ver, the mint, even.in money, do call _ 


Tntcinfical, and the, local yalue- they 
cajl Extrinſical, as depending upon 


the impreſſiqn of the mark! and ordi- _ 


nance of the State, Now Money is 
ſaid to have an Intrinſical value fo, 
muchas there-is Gold & Silver init in 
figeneſs & weight, which is comp ured, 
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in France (and was antiently - likewiſe © 
the Computation :in Exgland.)  Firſt- 
for Gold it is divided iato 24 parts, . 
which are called Carrats,and-ſo when : 
they ſay, the Gold 23, is 23 Carrats 
fine, then itiSunderſtood there is-a 24.- 
| part baſe, which «is Allay. mingled 
] with Gold,or if they ſay,it is 22 Cars - 
| rats fine, then there isa 12 part-of At= 
| lay: orif they .ſay-22 Carrats and one- 
| quarter fine, then there is ſo. much - 
| Allayas there.wants -to make up 24: 
Parts. . | —— | 
Silver 1s divided into 12 Diners, . 
and every Deiner into 24 grains; as 
ifat be ſaid, . thatSilver is jj Deiners - 
and- 12 grains fine, then there is 12- 
orains-0b aHay, which. is a -24 party . 
orif.ic be ſaid to þbe-jj Deiners and 6 - 
| grainsfine, there isthen ſo much allay - 
| as it wants:n the fineneſs to .-make-it- 
| 12:deiners ::but with us in England: 
ever fincethe time of Edward the third, . 
the Computation hath:been dividing : 
the Geld inte 24 carrats, .and every - 
carat jato 4 grains, and every grain 1 
- -. 1tI - 
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into (0 many parts as there is occafion 
offered to divide it.;' as for Example, 
:The aatient Standard of the ſtarling 
Gold was 23 Carrats,3 grains, and one 
half of fine,and half a grain of Allay, 
which is the 192 part; and the Silver 


is divided in Ezzland into 12 Ounces g. 
every Ounce into 20 Pence,every Pen- | 
ny into 24 grains; as for Example.. * 

The old ſtarling ſtandard is jz-Ounces | 
Kine, and two Penny weight, then | 
there remains eighteen Penny weight: | 


of Allay, and if there were jj Ounces 
two Penny weight, and 6 grains fine, 
then there would remain 17 Penny 
weight, and :© grains of Allay: and 
again, when mention is. made of a 


Pound of Silver fine,and Gold fine, the 


meaning is ſo much Gold or Silver 
pure,is a pound weight, beſides the Al- 
lay which is mingled with it, but a 
pound of Gold or Silver wrought, is 
but juſt a pound weight as it 1s 


wrought either in Money or in Plate, 


The Allay being mingled with it ac- 


cording to the ordinance of the State, | 


for 
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for the praiſe is now, almoſt in all. _ 
States, to ſet a price upon Silver and- 
Gold, according to the weight and: 3} 
finencſs , above which price Gold- .' 
Smiths or others who trade in thoſe- . 
metals wrought in Mony, may not ſell. 
4 themz which price is in certain pro» 
portion underneath the value which is-. 
| given to the ſame metals wrought In 
Money; the over- value-allowed to the. 
Mony, being ſo much advantage-given-+. 
to the State in recompence ofb- the-- 
charge of Coynage, and in Acknow-- 
ledgment of the Soveraignty, which. 
hath with it likewiſe this neceſſary 
uſe, thatit makes the Money.ſo much: 
the more unvaluable to him thatxither: 
would tranſport it into forreign, parts, 
or-melt it, and conſequeatly- retainech. 
the: Money-ſo much the better withia :; 
his proper Limits and natural form. . 


CHAP; 


CHAP: Ht. 


Of the F arms of T he Money. aus 
ciently. aud now. in uſe. 


- Confidered, by what degrees Gold 
and.Silyer came into theſe formes of 
Money, which are now-in uſe. - And 
- for that purpoſe it-is- moſt manifeit 


that the-moſt proper meaſure innature- 


for metals is weight;and the notice of 
Antiquity doth-confirm it that-it: was 
fo in practice, for wher- the. uſe. of 
money hath: excited-the indufry .. of 
men to- ſearch for theſe rich mer- 
tals and by ſtudy-and practice to- diſ- 
covertheir natures,it- was eaſily found 
out that there was -no-meaſure ſo fit to 


them as weight, but it was ſpeedily. 


found ont and diſcovered that weight 
alane was not a-ſufficient meaſure for 
them, by reaſon that they are ſubje& 
to mixture;an{ therefore there wasan 
6%” 


:T follows in the next place to-be- 
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| $rxamination made of. the preedes of) - 


to, ſhew that they. were approved:; . 
which was of no other nature, but as- 
the Saymaſter:in the Weſt Indies doth 
mark.the wedges.of Silver. to ſhew, 
that they. were. approved of ſuch a.-- 
fineneſs, and-as-the Corporation..of 
Gold-ſmiths-in London, and other,Cis 
ties,do mark; theBullioa whichis mel- 
ted as a-Teftimony of fineneſs, but net - 
ro make it Current at any-price, . be- 
| cauſe themark-hath norelation tothe - 
| weight but  onely the. figeneſs. The-- 
|| moſt:ancient-and moſt undoubted. T2» 

\ ſtimonies whereof are, in Scripiure : as > 
| that-of-Abrahamzwhen he had, bought : 
«the field. of Ephrox forthe, burial of S4- 
rahfor which.it is not ſaid thathe p4id,. 
but weighed forty., ſhekels- of ,Salver, 
approved among; Merchants .which : 
denoteth the. fineneſs. And, it is. ſaid 
that the-ſons of Faceb -brought: back 
| their Silyes in.che- fame, weight. that. 
| they carried into, &gyp? 5, And; Tybit 
lent unto Gabe rhe weight of ten Ta- 
\s ; | " rat. 
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them,anda markimprefſed upon them. 
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lents; by-whith ir is manifeſt they. did: 
not-count. their Moneys/ in pieces, as 
they did in ſucceeding Ages, or: by. 
imaginary, or abſtracted ſums, as we 

do make their valuation by weight; 
the fineneſs only is approved of by the - 
mark, It were tedious to fearch the 

proofs of. 4»t;quity-in this kind, . but 
it is manifeſt that almoſt al the 
Names of Moneys, both among the. 
Hebrews and Greeks, were not proper- 

ly the names of any ſpecies of Money, . 
but of ſeveral ſorts of weight, Agsof.] . 
Sicle, Mina,Talent and Drachmas ſo like- 1 
wiſe the Original Moneys , both of. 
the Romans,the Prancks,and of the Mo- 

narchy of Exglind, were as then to the 
Livre; the Pound and the Mark;and as {+ 
| _ mnongſt the Rowans,the ancient Recei+ | 

| ' wVersyere not called xwmeratores; but: 
lib#i-Pexdes'; the names of Moneys be-- 
ng originally.only the proportions of. 
weight; -and the mark ſerving: only. | 
for 4 F oof of: the pureneſs of the Me- 
tral: rhere did ſucceed form of Mo- 
ny, wherein phe ippprefiion did gor T 
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ly ſignify the fineneſs, but the weight. 
alſo. This among the Romans was cal». 
| led moneta, from whence our name of: 
Money is derived 4 Monendo-: it i$At- 
tributed to Servius Twllixs, to have bin. 
the firſt in Rowe, to have ſtamped with. 
an Impreſſion a certain - piece of Mo- 
ney which was called Þ ( as being: 
of Copper, and weighing a pound: 
weight ) and that he coyned leſſer. 
parrs,diſtinguiſhed by ounces : it was 
long after in the Conſulat.of 2«intys- 
.Fabins,that the firſt Silver coin was. 
made, called Denarims, becaule it 
was valued at ten As, and atthe ſame 
time were made half and quarters of- 
the Denarii, called Sefterti;, marked. 
LLs, to fignifie dwas libras cum [emiſſes 
The firſt Denari was made of Sextyla- 
or fix in the ounce, it was abovethree- 
Fcore years after *ere any Gold was 
coined, the firſt pieces were of (nch 
a weight as 48 madea ponnd : which 
Example of the Ramen Coins, I do 
not alledge as the firſt, for iris manij- 
feſt, that both the Median, Perſian and 
6 bl Grecian 
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_ Greclan ates did uſe. Coins, which: | Ce 
by. their. Impreflioa .did fiznify both . ha 
the weight and. finene(s-z but becauſe - | of 
they were.the firſt, whereof IT have not: | dy 
any.certain relation, and -u pon. whoſe PK 
ground all theſe. parts of the, World | Jul 
have formed their ,Coins: and made - | Ol 
their diviſions of weight, it doth nat: | We 
appear what Allay was mingled or - Tl 
what Tribute was charged i the firſt : | WI 
Romay moneys of Gold and Silver : by - | 
which: word of T7jþurs, 1 do under- | £0 
ſtand. what . ever was {ubſtracted 'ourt : | M 
- of the Intrinſical value :of the Money, . th 
and allowed to it as.an over-value ta- - | dy 
 wards-the. charge of Coinage , or -| W' 
right .of Soveraignty, rated. by the - T 
State, or what remedies were allowed Ot 
For their. weight and fineneſs; only it -| © 
appeareth .by their. medals that they | Ys 
werecaſt .ina.mold, . But after ages | 
did grow to. ſtamp-their. Coins finding :| J? 
how uſeful. it was. to have lefler -coins | V 
than could well be caſt in a-mould, q 
CG 


*S 


and..alſo to avoid. counterfeiting , . 
which is. with more difficulty: in | < 
| | Coins : 


ww 
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Coins ſtamped; . and. becauſe it. was - 
hard. tooblerve an exact proportion. . 
of weight, there was a certain, reme-. - 
dy. of grains, beyond which, if the 
pieces of Coin did not fail of their 
juſt weight, they were to be raiſed of 
Officers appointed , otherwiſe they. 
were rejected .to . be new. coyned. 
There was a Remedy of fineneſs, for - 
when Allay grew to be mingled in 
the Coins, the workmen could nor - 
conſtantly and preciſely hic, upon the. 
Mixture, and therefore had allowed. . 
them a certain proportion for Reme-, 
dy,which if chey did not exceed, their 
work was not ſubje& to . cenſure. 
This Allowance of Remedy hath been * 
of ewo ſorts, for when States would 
Cain their Money ſtrong and rich in, 


| value, they did not give. any allow-. 


ance to any pieces of Coin. under the 
juſt weight and fineneſs: but if they 
were of a juſt weight and fineneſs, 
notexceeding. the grains of Remedy, 


| then they were allowed ; ſo as in this 


caſe, the Coins. were. upon. accompt. 
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to berecompence for;ſo much as they 
over-put in the Money, being within 


the remedy. permitted, and this they 
call in French Batre le Sojf, Burt all 
States rather declining to make their 
 Moneys weak then ſtrong, there is in. 
theſe latter Ages another way praGti- 
fed, which ts, mbre acheraly', that 
is, thar'Coins are normade, any jot 
above the juſt proportion of weight 
- and fineneſs, but the fail of either z; 
ſo asit be.no more than the graits of 


pleat: and by this means, npon,'Ac- 
compt, the Coins are to makerecom- 
pence-to the State: of ſo mach as. is 
- ſhort intheir Coins; if the juſt weight 
and fineneſs, being within the permiſ- 


ſioa of their remedy, which in Freneh: 


they call Batre Sur le foible, This is as 


mach as I hold fit to be ſpoken 
of the Antient and Modern forms; | 


Except I ſhould diſcourſe of the In- 


ſcriptions or Chara&ers, or of 'the 
Figures of Mony,which in ſome titnes 
and places,. have been long, oval; or 
2 | ſquare, 
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fquare , and are now almoſt every 


0 +5 517 2510760 2 
1]: and Delizht, or the opinion of 


where round, which to the-ſearchers 
of Antiquity might prove grateful, 
but to my purpeſe would be of no 
uſe. - | 


CHAP. IV. 


Of the Proportions beld betwets © 


, Gold andSilyer, Antient and 


 them,are the true cauſes why all 


things have a Value and Price fer 
-upon them, but the 'Proportion- of . 
that value and price is wholy: gover- 
'ned-by Rarity and Abundance: - and 
therefore the Proportion of value be- 


tween Gold and Silver muſt needs dif - 


fer in ſeveral-Times and Places, ac- 


cording to the ſcarcity or abungance 


*0f thoſe Metrals. © There'is much Va- , 


riety- 
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riety.amongſt Authors what Propor- 


_ tions Gold and Silver held to. one ano= : 


ther amongſt the Hebrews : not out 
of the Difference of Times, but out 
of the Difference of Interpretati- 
onsz for Bodine doth alledge the 
ſame places to prove. that the Pro- 
" Portions was twenty five for one, 
which other Anchors do alledgeto- 
prove it to have been 45 for one; 
and others 10 for one, There is 
Paſſage. ii Thalia , of Herodota:, by 
which it appears, that Thirteen*Ta- 


tents of Silver were valued at 'one- of 


Gold, in the. Revenues of Darius: 


© \And:there is an-Opinion received,, 


_ -Thatin the time of the Aouriſhing; of 


the Grecian Common. wealths ::. thoſe- 
Aecttals were theProportiog of twelve. 
to one.. i It. is. alſo- reported in- Pliny, 


( without. mentioning, any. certain 


time): That antiently: the Romans did 
value a.ſcruple af Gold at twenty S&-| 


fertii, of Silver, which,..if, it were 


when the .Seſtertii were at the greateſt |. 
weight, made. the Proportion. of | 


twen: 
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twenty for one : and, if it were when 


they  were-at their -leaſt weight,-it 


made the Proportion - of fifteen for 
one- - But there is a clear Paſſage; in 
the eighth Book of that 'Decade -of 
Livy,of an Accord betweenthe Romans 


and etollians z That. the e#tollians 
> to pay, in ſtead ofevery Talentof 
LE: 


d, ten Talents of Silyer,and where 
itis (aid; That Ceſar, at his coming 


out of Galza; brought ſuch- a quantity, 
ef Gold, thatthe Proportion betwixe 


Gold and--sSilyer abated to ſeven and 
one half of Silver to one of Gold: the 
abatement had not been credible, if 
the proportion of Plizy had - been 


rwenty for one, or fifteen for one. But. 


to come to later times, and to our 
Neighbours, which havetherefore a 


more near Relation to ys, both.in time 


nnd laces JOTUR'E 25 nF 
- The: Proportion in Fraxce, in: the 


time of King Fohx, who was contem- 
| Porant with Edward the Third ; was 


11 for'one:- andiin thetime of Charles 


| the Fifth, who ſucceeded next to him, 


was 
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was 11 and almoſt 12 for one. And ever | 
fince the Proportion has been held be-'} 
tween 11 and 12'for one. But by-the 
Edi& of this French King now reign- 
ing, December 161 4. the mark of 
Gold fine is valued at 271. 16 s. 74d. the 
mark of Silver called Argent le Roy, 
is- valued at 14 5. 64. and almoſt one 
half peny, bur adding a 24 part to the 
ewo, make it fine; which the Silver 
called Argent le Roy doth want of fine- 
neſs; and the proportion will ariſe in- 
to 13,wanting- about a ſeventh part | 
to one of Gold: In Germany about the 
year 1 610. the Proportion held 13 for 
one, ſometimes a little more, ſome- 
timesa little leſs z though antiently 
the Proportion was eleven for one. 
The Proportion in Spazn- hath a. long 
time remained near about twelve for | a 
one, The Proportion in the Hnited | 
Provinces, by the Placcard 1622. 
which is yet in force)is about 12 and 
two thirds fine filver,to:one of Gold: | ar 
But before I' come to- ſet the Propor-] ge 
tions that have been held in this] rh 
LY OO os te wo King= |: 


King England. Iſhall firſt ſet 
down,” How I do inquire and. reſolye 
of che. ſaid Proportions ,- to the-end I 
may fatisfy ſuch-whofe Curiofity may 
—_ to examine the- truth of 
theſaid Proportions, 15/1) 
. Fdofirſtexamine by the-Records of 
the ſeveral times, chow _ muck the 
Gold, then-coinedin work, is valued 
at, then-I do:examine what proportion 


of allay is mixed inthe ſaid Gold, cole 


ned-in-work, and uyto- the ſore 


the value of theſaid proportionof Al. 


hay; and- if it' 'wete fine Gold and; {0 
make up- 2 full-pound of fins Golds 
and/do juſt in the ſame manner, value 
the full pound of fine Silver; and then 
calctlate-what proportion. is between 
the-value: of 'the pound 'of fine Gold 
and che'valne of the pound of fine-Sil- 
ver: To which examination, I cannot 
conceive what can be objected other 
than this; That the remedies which 
are: allowed; being different-in: the 
Goldfrom the Silver,- and different-in 


1 rhemſelves, in different times, muſt 


needs 
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.- * needs breed an errour in this Calculaz | 
© tion, But tothat objection I anſwer, | 
that the remedies do make ſo ſmalla B 
difference'that it is not conſiderableg F 
and befides it were impoflible to confi» F 
| («der the remedies. in this Calculati- | 
| on, becauſe they are caſual jn the 
| . work and are fo ſuppoſed, and ſup- 
| © poſed tofalloutſometimesas well be- 
yond the juſt ſtandard- as deficient: | 
And from all Antiquity it is provided | 
in the Indentures. That the remedies 
ſhall be allowed, if the-defe&s appear 
to be caſual and not voluntary, The 
- Truth is, that they were an invention 
by which the Maſters of -the. Ming 
* made their advantage under colour of 
Contingency of- the work, which ap- 
pears to have bin firſt apprehended by ] 
King Henry the VIL who in the fir 
year of his raign made the Maſters of 
' the Mint accountable to himſelf for 
' fomuch of the remedie as was found 
deficient from the ſtandard. The firſt 
clear record that I can find for the 
' values of our Money$, 6 in the 'eighs 
Wy © bf | reen. 
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teench year of Faward IH. and then- 


4 full- pound 'of fine Gold was valued 


art, of fine-Silver, and eight pence. 
over: from that: time" to the 25:of 


Edward TI there was ſome' variety 
in'the Moneys;, but not worth the 
mention. But in the:25,: a full pond 
of fine Gold was'valued at 1. of fine 
Silver, and pI overs and {ſo it 
remained: all- Zaward ITE. time, and 
all Richard II. time, and until the 


13 of Hexry IV , at which time 


both Gold and Silver were raiſed by 
advice in Parliament, upon complainr 
that by reaſon of the low prizes of 
Gold -and Silver, the Money of the 
Realm was exhauſted, And by «hat 
Ordinance a pound of fine Gold was 
valued at [tet ponnds of fine Silver 


and almoſt one half, and ſo it remain« 


ed:a]l his time , and all Henry V. 
time, and until the: 49 of Hexry VI. 
time, and' then the Gold -and Silver 
Was again: raiſed; ; and-4 pound -of 


Gold fine -was' valued at-1r7, of fine 


Silver. ang 6:5. overs. In' the fourgh 


LY wa 


Sf Blond IV. the: Gold y was ebiwns; | 
bafed in value, and the Silver left; ar. 
the ſame price z by which means a 
pound of Fo Gold was valued at: ten 
pound of fine Sfver; and 6 4.75.4 over. 
Bur in the 8 of Zd4ard IV. the Gold 
was again raiſed to the fotmer price; 
as it was in the 45 of: Hen, VI. and {o 
S proportion'remained juſt the ſarne 
oth all Zdwerd IV. time, and. Henry 
VII. time, and the beginning - of 
Hnirg VILLtime : : In 2 of Hevry VIEK 
there were Leners Patems granted to 
theCardinal of Tork and to fuch-of the 
King's Council, as he ſhould calt ans 
to him , authorizing them to give 
_ fuch DireRiens, aSthey ſhould think 
meet, for the alteration 'both of the 
ſtandard and values 'of the Kings Mu. 
neys, and 'a Commiſſica was accor- 
dingly Mued to the Officers, of the | 
Mint «o - purſue: the ſaid DireQions's | 
wd Soon Front was, That the 
oneys of the Realin were tranfport- 
edſerrecly by reafon of the wexcefſive | 
"oY of Moory inFha&Hy __ '# 
ney 


_ and by tharzate, a 
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the! Low-Conatyies : and:that the Ring 4 
having ſenc uato orher Princes, could. 
obtainno'redreſs for the raiſing 'of 
their Coyns: -upon this Commalſion 
did ariſe great confufions-in the prices 


and ſtandards of the Moneys, which, 


with — cannot traceany fur- 
ther , becauſe the matter paſſing b 
rivatedireQion;there are no publici 
ecords-extant of them. - In thefe- 
cond of Zdnard VI, a Commiſſion 
was granted to coin'Gold at 22 Car- 


rars fine, of the valae of 341, rhe 
 pound:' and Silver of $ ounces fine, of 


the value of 4 þ, 26s. the Pound. 
whereby a pound of Gold fine was va- 
luedat 37/and almoſtzs. and a pound 
of Silver fine was valued at 1. 4's. 
te, a pound of fineGold 

was at five pound of fine Silver and 
22 5, over: which could" not fo fall 
out. but through the -expreffive gain 
which the King did make-apot the 
Silver morethan on the Gotd : and it 
feems that the PRICED -mach 
e / —_— in Bulli- 

-» 


:Y 


On, 
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on, for neer about the ſame'time the 
] King. gave Cominiſhon''to. 'buy Gold 
IF for the'Mint of 24 Carratsfine,at'5 $5: 
| _ the ounce; and Silver of 12 ounces 
| - fine 55: 44. which is almoſt jj for 
[ one : theſe confuſions did ſtill remain ® 
all King -Zdwerd and Queen | Marits | 
Reigns, but in 14 of Queen Zliz abeth 
the antient ſtarling ſtandard both'6f 
Gold and Silver was renewed, and a 
pound of Gold fine valued at u /. of | 
fine Silver, and 75. 10 &. over: 24 of E- 
lizabeththe ſtandard of Gold was aba- | 
fed one quarter of a grain, and of Sil. | 
yer one penny weight, but the propor- 
tion between two metals near upon 
the ſame point: And ' although .in | 
| theſe times the Crown Gold was. coi- | 
q ned upon "another ftandard, yet. the 
F proporeinn in the Intrinſical value was 
kept the ſame; ſecunds Jacebi,the pro- | 
porden was 12 for one; but every 20 5 
eing afterwards 'by Proclamation 
raiſed to 22 one-pound of :fine Gold 
of 24 carats, is valued at 154. of fine. 
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Silver of 12 ounces fine and one fifth 
OVEB. © "Ip 44 | 
Aud theſe arethe Antient and:Mo- 
dern proportions of Gold and Silver 
to one another in price, as puncually 
and authentically as by diligent 
fearch I could gather them. There, is 
yet another proportion between mes 
tals, whichis not unneceſſary to our 
purpole to be underſtood, which al- 
though I have not by mine own trial 
examined-, yet having taken- from 
200d Authors, I will not omit z and 
that is a natural and -a conſtant-pro- 
portion which mettals' do hold diffe- 
rently. to. one aridther in- weight in 
the ſame value and- ſuperficies * 
which is, that Gold weighs 48 parts, 
Quick Silver 27 parts,Silver 24 parts, 
Lead 22 parts, Tinn, Iron, Coper, 15 
part$z; Which different proportion of 
weightwas the ground of that Con- 
cluſion of Archymedes whereby - be 
found out how much Silver the 
work men of Hierez put - into his 
Crown of Gold, and which is like- 
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.Conclufions, which have bin fqund 


rife the ground of many other (ubtil 


out for the deprehenfion of mettals, 
and other mechanical works, and 
by this proportion thoſe of Chias do 
examine the fineneſs of the Gold 
which is currant amongſt them, who 
by conſtanc Relatioa,being ſaid tob 
moſt ſubtile and exact in 904 Grind 
trials of mettals, have not the Gold 
which is currant.amongſt them coin- 
ed, but reduced into powder, which 
they do pals £0. one. another in theix 
commerce by weight, and do cally 


deprehend if there þe mjxture of Al- 


lay amoogſt it by cg; aac 


der, and then'temperin weight 
and meaſure rogerher. © - 5 
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CHAP. V. 


I 690-98 preſeriogd ag ow are 
” Lnrce Ways OL Al the Price 
of Moneys eigher Gold ar Silver: 
The Set is withaut akeration of the 
(oe bodiongrey encreafing the 
NaALUE Qi, DY grVang:More Parts £0 it 
then originally -ic had, as by ordain- 
ing 43 Angel or a Soveraign t9.be va- 
Jued ac eleven ſhillings, which was 
coined for ten, or a ſhilling to be va- 
way isþy.diminiſhing the -matcer;but 
Jes ving the ame name and'value to 
the Mpgey-which it had:before, as if 
Shilliggs or - Angels or Soyeraigns 
ot 237 ncny 201 GI value 
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value as before, but were diminifhel 
ſo many grains in weight: or, if new 
names were/given to them and the 
ſame value retained, but the weight 
diminiſhed, for in this. caſe, there 
being really leſs Gold and Silver in 
weight in.the piece than there was 
before, and the value remaining the 
ſame, this Silver and Gold which re- 
. 'mains hath'a high price ſer upon it. 
The third is when the value- remain- 
ing the ſame of the ſpecies of Money, 
and-the weight'of the ſame, the fine- 
.neſs is abaſed by putting- more Alla 
-intd-it, 'for then there 4s really lefs 
Gold ahd Silver in'fineneſs/-7.' © - 
There are two cauſes of che raiſing 
-of Money, the firſt and moſt/antient 
-caulſe of :raiſtng Money, was a gain 
:which theState made'of it in theirNe- 
 ceffities,” which hath not-often been 
- practiſed in this Kingdom. - But' the 
- i ſecondand moſt frequent 'cauſe hath. 
been, an Art which States haye -ufed 
- torob one atiother of their: Money by 
ſerting on higher prices upon it z Non 
| . : tnat 
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thatſame States being induced; by:an 
v6 juſt Jevite,vtodtraw to-themlelves 
the Money of; their.Neig bours+ and 
others, by a:neceſſity to keep their 
| own. All theſe'parts of the world; 
for ſome few hundreds of years, have 
done nothing bar.vye. one upon. ano-+ 
ther , who. ſhall raiſe-their Money 
trigheft, which hath brought .greac 
Confuſion in all Statesz and doth 
threaten-much greater, if it be not 
preverſteds, ' 
- But firſt co. ſhew- the: Antiquity of 
the practice-of raiſing. of Monies, we 
will begin with the Romans: The 
As, which was originally coyned of a 
| pound weight; was, during. the. firſt 
|  Punick'War for:-help of publick: ne- 
cefſities, brought to 2-ounces, and all 
the leſſer parts of the 45,as ounces and 
others, were abated in proportion du- 
' ring the Didatorſhip of Fabius Max i- 
mus. The: As was brought to one 
ounce weight, and yet reduced again 
by Papirius to half an. ounce. The- 
Denarii.of Silyer were at firſt currens 
Sn. 5 es 
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for ten As 5 the half,and the Seftertt}, 


Denartj, where of the-weight/of a Sex- 


##laor:{ix in the ounce, and the leC-. 


ſer part equivalent but they were af- 
terwards diminiſhed to ſeven in the 
ounce, and :at length reduced to 'a 
Drachma, which 'is eight inthe onnce, 
and the lefſer parts were abated in 
Proportion. They did likewiſe in- 


creaſe the value, and made the De- 


narius worth fixteen 4s, they did 
likewiſe make ſundry. abaſements in 
the Allay,whereof that of Liviws Dru- 


ſue was exceſſive; mixing an $ part 


of Copper. And hereby the confuftons 
grew ſo great, that Talie in a paſſage 
| of his Offices, ſaith, Fadfabatur enim 
 #llis Termporibus Nammus, ut nemo [ci- 
ret quid haberet in pecunia; whereupon 
Marius Gratidianus, who being Triums 
wir Monet# cudende, brought in an ex- 
a&t Ordinance for the regulating of 
this Money, had'Statues erected to him 
by the people. The firſt pieces were 


which were quarters;of-the Dewarii, - 
valued-in-the ſame proportion as the 


coined 


. 
| 
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anvColiage:. 3; 
= edof 48 eas pai ip. the pound; : and 
e time © ; the fame-pie- 

as, called Ts your, were/72 inthe 
pound.. After the great inundations | 
of.che Barbarous people into the Ro- 


;  .man-Empice, the Confuſions: in" this 


Cſubje&..of 1Money grew incredible, 
Chirlss the Great, in whole time the 
Monarchyofche Francks grew to-the 
Height, made a new Regleiment- of 
Moneyy, ' which is the-ſame that con- 
tinues to. this day -in-Frarce , and is - 
the fame which we do now: raRiſe' in 
Ewgland, for, the qiviſton of, Moneys , 
though for the Values -of them "he 
difference is .govr exceeding greats 
for he.cenued- again the- Account by 
Livers or PoiB+: and divided the 
Pounds into twenty Solid;; which in 
Francethey call Solls,and we  Shillings: 
The Solidus again into 32 Dryarii, which - 
in Fraxce -they call 'Deniers, and we 
pence, But the values are grown fo 
different as every of our Shi ings, our 
Pounds, our Pence are valued at -ren of 
theirs: and yet. in intrinſical -value 
are 
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re more, | Many' do. hold that: by:the 
Inſtitution of Chgrles the Great, twenty | 
Sells contained in them.a Pound of: f3- || 
wer, Bur. it is authentically to be | 
proved ,. both by. unqueftionable Re- | 
cords, and by. Pieces themſelves, of | 


which Fhave ſome extant, that many 


hundred of years after , in the time of: 
of St=Lews, who was contemporary 
with: our Henry the Third,. that the- . 
Solis then contained. in intrinfical va- 
lne near fix Sol/s:of this preſent King: 
fo much hath the Money. fiace that 
time been raiſed in price,and abaſed in: 
ſubſtance , which is- the ſame- in the 
Reign of Phi/ip the Second, in the year 
2181. The French Mark of fine Gold, 
which makes almoſt 8. ounces: of-our 


Pound, was valned in the Moneys 


. then at 44 livers, and the Mark of the 
King's Silver was valued at 2 vers, 
x3 ſolls, and 4 deniers, And by the E- 
dit of this preſent King, in the year 
1614, the Mark of the ſame Gold was | 
valued at 278:Livers, 6 Solls,'6 Denj- | 
ers. And the Mark of the ſame filver | 
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"was valued iar 20} Liver 
' that {in this:time, the-Gold.hath-been +. 
- raiſed'to fix" times ,'-and almoft; the: | 
rice which therfit. - | 
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third part of the p 


did bear::; and the Silver harh-been- 
raiſed: much.above ſeventy. times:the- 


value whiek then it did bear, © 50 


I'wilFnor trouble the Readerto (er: 
down” by what. degrees this- Price. 
hath grown 'to' ſo'great? at» height: 
which have: been very yarious, the * 
Price -havyingubeen ſometimes-exce\- 


fively. raiſed and1ſomerimes-ſadainily.. | 
. reduced: back* againiiby-the! Fremh : | 


Kings,- and moſt commonly to- miake 
a Levy.'of. Mogijes upon-the:People,. :; 
which hath bred iafinite Confufi- 
ons; and-ſomtimes Rebellions-inthat 
Kingdom. + f 203 «on 
But I will now come-to the-King- 
dom of England; where thi raifing'of 
the Ptice hath beea with a more con- 
#anthand, and, almoſt alwayes, out 
of a kind of- Neceflity to follow the 
railing of the States z yet, from time 


_ totime we ſhall not fiadethe Rates of 


the - 
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” Alie:xabfing mach to :differ-from thoſe- 
Af Frnce-; | Bug: 3.cangpt; begin from. 
| »fq avgienc as:in_ F7484eg:!: The- firſt 
Record that 1 <an-find;for- this-pur- 


year of Grace :abont.13:44- And then. 


hich. is 2 3:carrats, 3.grains, and one: 
half fine, was.valved at-13 pound 3 5. 
-44.. and a pqund of 5ilver of ftarling - 


Edward the. Third;'the paund of Gold: 
\ofshe ſame Standard; was zaiſed-to 14 


@2:5c6.4,; :Inthe 25: of Edward the- 
Third, the ſame Gold was raiſed: to 15: 


pound :- the reſt: of the Reign of Zd- 
Reign of #:rhard the Second, and un- 


-the ſame priſes remained. And then 
-by the Advice of the Parliament, to 
prevent'Tranſportatian,the ſame Gold. 
was railed:to 16 pound, 13 5. 44: "_ 

| ene 
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:pole being. in the. eighteenth year of: 
-Edvtardthe [Third which was inithe.: 


28 aEGold of Rtarling: Standard, . 
Srandard , At:22 5 2:dc:The 2 3.0£ 1 
,pound,: add» the pound: of Silver ito \ 


poued;and.the ſane Silver to 255. the - 
_mattthe Third, and during all the- 
-tilthe Thirtecnth of Fexry the Fourth, | 
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the ſame-&ilyer £0.30 £: Y ? 
and'this price remained all rhe-reſFot. 
the Reign.iof Henry the Fourth ,. and” 


during all the Rejgn.of .Hewy:she, Vs. 


 anduntil:the. 49. of Hewry.the , Sixthg. 


and then the (ame Gold was raxlgd to - 
22 l.10 s. and the ſame Silvertagg;d.. 
6d. but in the fourth of Edved; the 


Fourth, the.price of: the ſame. Gold. 


was brought back to 20 pound 16.5. 
the Silver remaining as before. And 
inthe eighth of Zdward the Faurth, . 
the Gold was again raiſed. tothe ;for- 
mer price of 22:/;:105- and the Silver 
ſtill remainyang -at 375-6 &.. And this 
price Icy -the 'reſt of the 

eign of Edvardthe Fourth : All the 


Reign of Richard the Third, all the 


Reign of Henry the Seventh, and -allthe 
beginning of Henry the Eight, butin 
22 of Henry the Eight, a Commiſion 
iſſued forth for the Alteration of the 
Standard,and of rhe-Prices of Monys / 
according to the DireQions £0 begi - 
ven by the Cardinal of York, and ſych 
other of the King's Council as he 

” ſhould 
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*  fliohildicallunto him 5: from: whence 


- iNſaed ſo *great 4''Confofiod, both in 
the priſes'and $tzridard of theMoneys; 
as wonlt' prove very. difficult; to trace - 
out, and tedious-ro-read, as well for - 


the Obſcurity.as- for the great Varia» 
tions, whictt ſucceeded;- and-there- 
fore*T'paſs over all the reſt- of his 


- Reign, 'as alfo'thoſe-of King- Edward : 


-and Queen Mary; and until the four- 


teenth of Queen Elizabtth; when was . 


again coined: Gold -and Silver of the 


-antient/ſtirling Standard; the Gold at 
"36 [; the pound; and the Silver of 
'the old\ Standard atz 3/1 the pound : 
and although there were at-the ſame - 


time-and after mach ctown Gold coi- 
'ned/, yet-th 


' Gold one quarter of the grain, and the 
fandard of- the: Silver- one peny 
weight, whereby the price of the Gold 


was raiſed one ſhilling'1o pence in the - 
poutd ,. and the price-of Silver 34. p | 
| | Je - 


-intriafical -value of it-_ 
-was governgdby the © of the. 
Angel 'of God: 'In the 24th of the 
"Queen, the abaſed the ſtaridard of the 
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y the pound,  Butin the fe evra Yeub of 
| mens price of the ENTS 
1d was" raiſed'to 37 7 pound, Not | 
| ich 3s but 22*carrars fine;by'w 
the price was yet raiſed'almoſt'one- A | 
þ teyenth part morexand bythe Procla- 
mation, by which every 20. ſhilling | 
piece was" made” current for .22 thil- 
ling, the (aid Gold'was yer raiſed an> 
other tenth part ; and at'the ſame time 
the Silver of the antient ſtandard was 
| raiſed to three tem 2 ſhillings* 6 
| Pound: ſoas a raiſc oh: byte e pr 
-of Gold 'hath' vere! fark F 
| Brees before ſpeci fied, voy 7 
Retling; by ceckyida g of 'G Ga { 
 andevery part IL oe 2 pond, 25"Marks. S 
and” Shillings;/&c. in con of Gold? | 


| did in- the'e yo 

"Edward 'the Third contam in po ﬀ- 
caF value [ideftyin pure Gold;"thrice 
as much, and-above # i part” 'more 


than the ſame pound ſterling (in rec- 
'koning ' of Gold-coin, marks; 'fhil> 
linss 7%): doarithis day" ntain: | 
Ad every'pound ſterlins"Ih FeeRon. — -Þ 

ins #þ 


y- i an IC; bx 


ing of: Sly nrejn and cory part I 
Fr di b = wr oe 
ver-coins | in,che 186 year 
f-E4m4rd che third, contain is intrig- 
ical values (ideft) in pure-Silver » 
| nts te me og Woes. fixth 
Part, as the ſame powng. Rerlings af 
recfaning of Silver: coigs,. marks,ſhil- 
5, &c.do at this day contain... 

is. yet another Proportion of 

Gold ang Silver to be inquired- into 


Arx.to R000 x z and per- 


perentare tap. cigher 
REF that. is. mera: 
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ag ore 85 IT-16 PLE- 
he Miat by the M i} 
of the near adjoyning 
14D ry yo by this Proportion 
I: e (hall. Fileayer the ;Reaſan; why 
Mexchang. brings. Gold into Exge 
lendrother tha Sileer - and Silver ine | 
be hegarries. bet oth.or eicher 0 f:rhem;io- - 
one.(;oungry ratherehay into'anether; 
Far »-Whire-the tm on: 


eo Wing! y cart [ERCTY 2. 
| LT 2th ws 


makes a. pond, T 


7 
4 
; 

1 

t: 


moſt,in com pariſon of oches Reig ha : 
ooping Count cieabcher he will moſ 
Syria. of the 


hn 396 hy yg: 
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Soverai And. By bs ne 
Proportion which the Merchant deth 
receive at the, Mint, in compariſon. of 
one place to another. And for.that 
purpoſe, -I.will 6elt- .begia.. with. Fag- 
land, and then\compare. it with ſome 
of the + aoaeet | neighbouring ate 


\ 


xeceiye- 6527 78,1 4: pps .to 
the nate of the Miat Ep) which is «a4 
nga)? weight oY COTIG 


' Jn France, according to: the Fdia 
of this King, Au» 16144, whichis yer 


in Farcgowr women emeepwopmregny rpm 


TheMerchanc receiveth at this Mint 
for 
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foeifs mnilch Gold of 24 Carats, as 'Y 


makes a pound of Tower weight, . bur 
426 livers;'4 falls, ſo as recejving ten 


bios Fane for a pound ſterling: the 


Merchants in England for the ſame 


Gold receives 14 5, and about 9 4: ſter; 


ling, or 7 lwers, andabout 7 fols and 
One half Trench more at the mint in 
Eyghtnd for the fame quaritity of Gold, 


Mint in France. Of Silver, the Mer- 
chint;at the Mint in Zxg lend receives 


for ſo much fine Silver as makes x 


und , Tower yei ge 3h 4 
Merehant "xecti Jaeh WY ibs Wn 


th Frueer for the* ſame huant 

fine/SHver; 34 Tivers , 7 folls* 'fo hs 
the Merchant receivesat the Mint if 
Fribce, for the ſime'quanrity 'of Sit- 
wer, + Bv#s/ and Þ ſols Frenthor 4's 


and almoſt 2 4. half peny more than 
| the Merchant receives at the Mint. of 


England, This Account F db make 
rHoting” the 12 ounces. Tower 
weig ghr toake,as by iryal it "has bee 

m2 i "oem 
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than cheMetchant doth receive at; the | 


weight.” © 
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d 12 ounces and 6 deniers, Paris 
"As for the United Provinces, ec. © | 
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FT Do not mean by baſe Moxey, Ma: 
ney of pure Copper, which in 
all States and in all Ages hath alot 
been uſed at the firſt for want of Gol 
and Silver, and now fince, for the ne- 
ceflity of the poorer ſort. onely, and 
not'for Commerce and Trade, as our 
farthings have lately bin introduced, 


| bur I mean that mixture of Metals, 


wherein Silver is incorporated with 
other baſer Metals, 'not for Allay_but 
to the extinfion of the denominatio! 
of Silver; as Wine, when it is wa- 
tered 'beyond-a' certain” proportion 
looſeth the name of Wine,” Aid in 
”Y EG | all 
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proved 12- ounce 


[ROSES 


the Countries of-Burope, as far as 
Te learn, —— Enelend and Aw/- 
covia, .is . uſed. for Commerce - and 
Trade amongſt the people : which 
mixtion of mettals however it hath 
been practiſed at times .in former 
Ages, out of the,extream. Neceſh-. 
ties of the Common' wealth, yet 
'T do not. find that it hath been 
conſtantly. .eipbraced ( as now it 
is in all parts) until about Eight- 
ſcare years ſince, about which -tume 
it was ifitroduced into France by 
Charles the Seventh. The prerences 
whereof were theſe; | 
Firſt, That there was no Intenti- 
oh theteby to raiſe the price or to di- 
miniſh the weight of $:/ver, but that 
this Money ſhould be as good in .in- 
ttinfical value, as in the.Money. of 
paret Alver, ſave only a.(mall charge iſ 
laid upon it for the Coinage!: thea 
that by coining ſmall pieces of a pen+  ! 
ty; two. pence, or - three pence, of 
thereabouts, the. pieces,by,the wary 
Lk,;and 10 
be 


op ſhould have a greater by 


he oye from loſs, which muſt 
| frequently happen by reaſon of 
the ſmainefs of the:pieces; if chey/ were 
 - made of pure Silyer, 'ſo likewild they 
ſhould be preſerved. from weacing: 
and again, that the. :Gold-Smith 
ſhould dy 'this meags:be: Kept from 
melcing chem, [and the-Stranger front 
exporting them, becauſe the charge 
of refining them 'and drawing rhe 
pure Silver oue of chem would far 
exceed the profit : Theſe arethe Pres 
rences by which baſe Money was fir 
. tnceoduced; bur 'if they phos weighed 
againſt the Jaconveniences 
have followed apoh it; it: will be 
foun{'one of the moſt miſchievous 
Inventions that 'ever was:found-'in 
tarters of '"Moyey; - I could hardiytes 
ſolvewith myſelf.co loſert this Chaps 
ter in this Diſcourſe, becauſe haviag 
tine aim only ac 'the good of this 
WO ate, it ſeemed: mneceſſaryts treut 
A > thisSabjechAnge3rc have no baſe 
Mohey in Zoehoz;'buriwhenTeons: 
Wer, that ia fone unlizppy —_ 
reto=, 
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heretofore we have:had baſe 


the'like Proje&ts may again. be recei- 


to go through with it all at once, and 


nor; to interrupt: this Diſcourſe any 


more with that Subje& z And theres, 
fore to ſer; down the Inconveniences 
that 'have followed. it, which in 


the former Chapter Idid forbear, re- 


ſerving both the Inconveniences and 
the Remedies to be treated of aparr, 


The firſt Inconvenience' then of the 


reat mixture of Mettals, is the falſi- 

ying of them z for both in reaſon. it 
is too true, that by this mixture both 
the Colour, Sound, Weight, and the 
other; more hidden Qualities 'of the 
diffetent mettals are {0 confounded 
as the falfity cannot be diſcovered, 


but with extream difficulty : and by 
experience it is verified, that in all 


thaſe Countries where baſe Money 
bath courſe; the greateſt part of it is 
not coyned- by: the Scate,: but- either 
counterkeired' by , the | Natives, or 

SEN | brought 


and char ic-is not impoſſible;; bur -thar. 


ved; Idetermin'd notonly totreat,bur: 
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brought ia by ſeveral Strangers. 

- Secondly, It- is true that the baſe 
Moiiey'was firſt coined in France, of 
an intrinſical value; almoſt equal to 
that of purer mettalls, and fo it con- 
tinues to this day, for ſo much of it 
a$1s coined by ordinance of the State, 
(the greateſt part being fallifyed:)But - 

- in: moſt other Countries: ( as namely 
in Sp4;n) the State it ſelf, to raiſe a 
Tribute upon the ,people, hath ex- 
treamly falfified the intrinſical value, 
by which means-both the State hatty 
for gain,Coins much more then there. 

3s occaſion to uſe, and there is incom- 
parably much more counterfeited by 
others,ſo as the miſcheif doth hourly 
multiply. _ REN 
Thirdly, The values of Money are 
continually railed from time to time, 
which is no new Device (as is alrea- 
dy more; particularly declared ) the 
baſe Money muſt then in Proportion 
be likewiſgrzaiſed; which cannot. be | 
«gone «| increaſing. the value of the 
particular yiecesfor beingſof ſa (mall 
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price , the fradtions'” wauld be ire. 


condilable, fo" as there is. nocother 
way. left 'to raiſe the baſei Money; bue 
byicoining new.zof'a weaker Iatrinſi-: 


cal values Lwould then gladly know: 


what becomesofall the old baſeMoney, 
cittier it is melceddown by the Bullio-: 
aers, which is-the' name'in -Frexchof, 
thoſe; who by: culling and! trying! of 
Goins make their profit to meltthem;- 
or-it is: tranſported: by ſtrangers,. fo 


as'in effe& the uſe ofibaſe Money doth: 


bring that inconvenience,the avoiding 


whereof was made one of the chie- 
feſt Pretences for ya wn. It - -* 


'Fourthly, Ir is truly obſerved,that 


_ in all thoſe Countries where b4je Mo- 
: Gold: 


wey .is currant, there the price 'of Ge 
andiSilver is daily raiſed by the peo- 


ple, not only. without the Ordinance: 
| of the State, butcontrary to, and in - 
deſpight of all Prohibitions to'ithe- 
contrary, which draws with 46. ex : 
tream-difordersand miſchiefs,"{o'it is: 
in-the\Low- Countries, {0 it is:in 'Fravce, 


ſon Germany;and! in Spain; a 
= - ©. ms 


the Ordinance for the value of the 
Gold and Silver may ſecurely-be main-- 


tained by this help, that no Forreige 
Coin is there currants yet when you 


come to- change black Money, forSil- 
ver or Gold, you ſhall there find how 
the people there raiſe the price unto 


you of the purer Money 3 But in Eng- 


land and Muſcovia, whiexe no baſe Mo- 
ney is in uſe, there the people never 

_ raiſe the price of Gold and Silver (ex- 
- cept byOrdinance of the State it be di- 
.reced,) neither doth:-Experience on- 
ly try this Conclufion,but Reaſon al- 
ſoz for the people when they ſee the 


Money of baſe and uncertain mix- 


ture, do diſeſteem it, and in compari- 
ſon thereof do eſteem the Money of 
purer Gold and Silver above the pro- 
portion, and ſo do raife the price of 
Kz-and this eſteem is not meerly our of 
opinion, for that really, that piece of 
baſe| Monty which hath as much fine 
- Silver as a penny, is notwithſtanding 
not worth a'penny, becauſe the mix- 
rare makes that you- cannot extract 
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this penny in pure mettal, without loſs 
and charge: and if the people do hold 


\this baſe efteem of this mixturefwhich 


hath in it the intrinſical value, for 
which itis currant, how much more 
baſe eſteem muſt they hold of that 
mixture, whith they know hath not 
neer in it, that intrinfical. value, for 


which it is current, and -how much 


more muſt they needs raiſe the Silver; 
And certainly baſe Maney , when ei- 
ther it is at firſt coined much in the 
intrinfical value, under the extring- 
cal, or is by degrees brought unto it 
and long fo continued, doth in the 
end breed either Tnſurreions among 
the People, or r:j:Aions of it; where- 
of the examples of 1nſurredtions are 
very frequent, and therefore I will 
forbear to inſtance in them. But I 
cannot omit one example of Rejed#tomn; 
becauſe it is {o freſh' in Memory , 
which was in Ireland, in theend of the 


Reign of [Queen Klizabeth , which” | 


Country although it \was newly vih- 


dicated from Rebellion, and dig pati- 


ently 
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ently endure all the imperiousDireQtir 
ons which a late freſh Victory did 
bring with it,. yet as. (oon as the Ex- 
changes of baſe Moneys' (ent thither 
did ceaſein England, it was inſtantly - 
rejected there, and would not paſs 
currant for ſo much as in the true in- 
trinſical value it was worth, but was. 
bought up at under rates by ſuch as 
made profit by melting it. 
| _ Fifthly, The Diſhonour that ac- 
companies baſe Moneys, is ofa more 
important Inconvenience than all the 
reſt, for what can be more diſhonou- 
rable than to have the Image of the 
Prince, or the-Mark of the Publick 
Atteſtation impreſſed upon falſe and 
counterfeited ſtuff: according to the 
ſaying of an Emperour, id enim erit 
tutum ſi in noſtra peceetur Effegie ® And 
if there be gain madeof ic, itis a ma- 
nifeſt breach of the publick Faithy. 
for that it hath no other courſe then 
as it hath publick warrant. to be good.. 
Nay, this point of Honour hath. ſo 
far prevailed.in. the. World, as thatit- 
Ds, hath 
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hath been made an Obſervation by 
many, that in all great Diviſions in 
States and Monarchies, that party 
hath infallibly'the juſter cauſe which 
doth moſt loyaly uſe this publick truſt 
of Money, and doth moſt warily pro- 
ceed, either to the raiſing of the 
price, or the abaſing of the matter 
thereof: which Obſervations are not 
without warrant of Experience nor of 
Reaſon alſo; for that all raiſing of the 
price and. abaſing of the matter of 
Money for gain, Jediving with it 'an 
u8juſt, ruinous and unequal burthen 
upon the people, they that. mainraih 
'the better cauſe, like the 'true Mo- 
ther; will choofe to looſe the cauſe- 
thanthat the Child ſhould be deſtroy- 
ed, In which loyal maintenance of 
-the publick Faith" in matters of Mo- 
ney our Kings do incomparably out- 
_ ſhine all other Princes and States of 
Europe : for if Spain, and fome other 
'Statesdo equal them in the pureneſs 
of the mettals; and the low values'of 
their Monies of Gold and Sliver; yer 
{ : | ey 
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they have made themſelves 'farr infe- 
civur\unto'them by filling their Coun- 
' tries with baſe Honey, ' And if in 
' Muſcovy they have coined no buſe 
"Money, yetthey have raiſed theStan- 
dard of their silver fo'high, by dimi- 
nifhing both the finene(s and weight, 
as the'Silver itſelf ſcarcely deferved 
'that name.” 'And*thisThold for a'glo- 
ious mark of the equitable Govern- 
ment of this Kingdom ; and let them 
'thatliſt admire forreign matters, for 
.my part, 1 Een ad bothiour of 


what Thave Jeen-and''can learn by 
other meatts, har there 
the World mote "excellently certper- 
<t than'this of Zxylend, 'or wherein 
the 'Prince* is 'more abſolute in; all 
"things ,” wherein it is' -goood. for 
himſelf and the publick. , that he 
ſhould be abſolureg or where the grear 
wy ” more aenoures hea wt li- 
cenſe ,of. oppreſſing- the People z or 
SETS People 4 live more. freely 
or ſo happily as in England. As for 
the Remedies. of. this Inconvenience 
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_of baſe Money, 1 do leave thoſe Conn- 
tries to ſtruggle with them, that are 
afflicted with it, for us in;Ereland, 
the remedy is plain and eaſy, which 
is mainly and conſtantly to: keep it 
out. Thus far I have proceeded in 
. the Hiſtory of Money to ſet down, as 
briefly as I could, -by what degrees 


Money hath grown.into that form and 


fate as now.1t is governed: but. have 
forborn to ſpeake of the Inconvenien - 
ces grown therein, and of the Reme- 
dies thereof , ſave. only in this Jaſt 
Chapter, which,I mean to-propound 
, and debate inthe. reſt of. this Diſ- 
.courle, for the openning. of the Rea- 
' ders underſtanding without, making 
any poſitive canclufion , but. : leave 
that to every ones private Judg- 
MEAD, -[- 17; bh hom Het 
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CHAP. VIE. 


Of: the Incovenniences im ge 
neral grown in the matter. 
of Money. 


- accident to this Subje&R of Mo» 
_ ny are it general. but two, #A4-- 
' ritie-and' Confufion which. although: 
they do co::xcidere.many times in: the: 
ſubje&., that is , that Rayity breeds. 
Gonfufion, and Confuſion breeds Rarity,, 
yet in their Nature they, do; differ,. 
and many. times likewiſe it the Sub-. 


'F "THE Inconveniences which are- 


on: yet this later branch of Confuſtoni 
courſe ,. becauſe in Enelind no fors- 


{| fy: there is. no variation: 1f1 the: 
Mints, thece being but oaey and.there- 
D: 5, 13s 


een - »% bo own crer E 


jet z and there is ſeen Confuſion withs.:. 


»*. 


out Rarity; and Rarity without Confyſtt- 


- reignCoins are'currant, nor baſe Mos 
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15 very ſmall Varietie in Allayes; in 


the Silver Money none at all, and in 


the Gold, but two, all which are oc- 
_ caſtons of confuſion in the matter of 
Money. Asfor the other branch of 

Rarity, the cauſes thereof when we 
come to handle them, will appear 
both very various and.very intricate. 
And, if I were to handle this Subject 


- aS part of a Treatiſe of the beſt Form 


of a Common-wealth, I would firſt 
endeavour to (earch out what propor- 
tion of Money were fitteſt for the 
'Common- wealth, for if Money were 
invented for the Exchange of things 
uſeful to man's life, there is a certain 
Proportion for that uſe, and there is 
as wella too much asatoe little ; Be- 
cauſe that the want of Money makes 
the life of che Citizens penurious and 
barbarous, ſo the over-great Abun- 
dance of Money makes their lives 
luxurious and wanton, by reaſon of 
the great. Commutability of all 
things for Money, by which the vain 
and vicious Fancies of men are pre- 
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him-.. ' 
pravation,tht ftiot only the Exchange 


of Necefſaries, for: which. Money. 


'zens; ſo that in; the common. opini-- ' 


3y offend orhers,,if. it have wiſdom 
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Now allthe Cqmthon-wealths: of: 
the World are grown to: fuch'a De- 


was firſt invented, but all things elle- 
are valoed by Mohey:, the ſervices: 
and duries. of the Cbmnton-wealth; , 
the virtue and the. lives. of the Citi» 


ons, that State, that abounds in Md- 
ney, hath*Courage ,. hath Men,. andi 
all other Inſtruments to defend it ſelf” 


tow 
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how to make uſe of it: and upoathis 
ground it was ſaid, during the-time 
of the late Wars in Fra#ce, that that 
fide that had the laft Crown to Pe muſt 
be infallibly viftorious. And it ſeems 
that in the Low-Countries, on. both 
tides they are of the ſame opinions 
for ſo they may draw- Money. by it 
from their Enemies, they do. furniſh. 
them with ViRuals and other Provi- 
ſions to ſuſtain their Armies by Paſ- 
port and publick Avow. Hence it is 
that in the modern Forms of Com- 
mon-wealths there is no Proportion, 
no Mediocrity of Money, but all do 
ſtrive to-abound with it, without any 
ftint, And hence it is that Royity.is al- 
moſt the ſole Inconvenience in mat- 
ter of Moneys The Rarity of Money 
doth grow out of theſe Four Cauſes 
following, viz. | HT 
Firſt, Want of means to bring in 
the Materials of Money. 2h 
Secondly , Facility gf exporting 
— L Y A 
 _ Thirdly, Thewaſtiog of them in 
the Kingdom. ' Fourthly, 
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:.. Fourthly ,. The great. encreaſe of 


the proportion berween:Gold and Sil- 


ver, and the things yalued by. them, 


Firſt; The wantof means to bring. 


in the Materials of Money, may, be-re: 


duced into.theſe heads.. 


Firſt, The want of ManufiQures, 
for Manufactures do breed Money,and. 


| Money. again . doth | breed Manufa- 


ures, :which is apparent. in divers. 
States: and. Cities, that have.no na- 
tural. commadities of their ewn,either 
to exchange. for. other. Commodties. 
or to bring in Gold andsilver,* which. 


_ doyet notwithſtanding abound with. 


both by reafon of their Manufactures,. 
and as the Stocks of; their Money do 
encreaſe ,. ſo do their ManufaRures . 


encreaſe withall. - But the- ways of - 


encreaſing and maintaining Manufa- 
tures do depend upon other conſfide- 


rations in- civil Government, and in 


no ſortupon the courſe. of Money ex- 
cept by accident, that, the good Go- 
vernment:of the.courſe of Money .may 

ee fans Nas. 


| EF "Of Con ind'Gt 
*  - breed'pletty of Money, atid pl b ny of 
Money doth telp''to encreaſe wu 


q * 
, 


fa@ures,. and therefore to- ſpeak nb- 


more of this Subject; Ipropole _- 

- A Second Cauſe of want of .Means 
td bring in the Materials of Money, 'is 
the want of Suwptuary Laws. to be 
made and execuced for as.in private 
Families there is no ſo eafie and cer- 


tain way to thrive, as the Cutting off 


ſuperflaous expentes, (0 is it in the 
Common-wealth;zand that which the 
Induſtry and Wilt of the Maſter doth 


'perfortm'it1_every_ Private Family, 


tharthe Magiſtrates and Law ought to- 
perform in the Common-Wealth.. 


Bur this Title likewiſe hath no-Cohe- 


rence with my Subje&; and therefore. 


'T do omit to'ſpeakaty further-of;ir, 
. AThird cauſe, is the want. of Suf- 


ficient Search of theſe Mettals in 


The :Bowels of the Earth with- 


'in the Kinedome, and ic is a: 


certain Experiment that there are 


[os 


Tindry Mines of Silver in this King- 


[ 


dom: and there is groundto believe | 
6h that. 


Moneys, which is the aule aſligned 


that both they are of great Profit and 
of long continuancezif the working of 


_ them thall be well: regulated by the 
Stare, and judiciouſly preſented by the: 
Undertakers :. but this alſo' hath nov- 


dependance upon my Subje&,,. and: 
therefore hereLleayeit. | _ 


The fourth cauſe of the want” of. 
means to bring in the Materials of 


Money is the impediments. of Trade ,. 


which are very many, and. of ſubtile- 
diſquiſitiong, but have no dependance- 


upon our Enquiry, but by accident; 
and therefore T leave them to-be dif. 


cuſſed where it appertaineth, 
__ Aftifth DefeRzin the bringing in of: 
the Materials of Money,is the Prohi- 


bition of Forreign, eſpecially Spaniſh, 
and this Title hath entirely relation 
to our Subjz&, and hereof I purpoſe 


hereafter to examine the Inconveni- 


ence apart, together with the Reme- 

dies propounded. | 
A ſixth cauſe, is the Low price of 

our Moneys,*eſpecially of our Silver 


by 
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- . theſe Capſes;, 


© by many, that much of the Materials: 
at: would be. bronghr' hither, into 
"England, if the price were higher, is. 
now tranſported into other- parts: 


And in this Title mean firſt to exa- F 


mine apart the diſproportion between: 
our Money. of. $:/ver. and Gold, Bur 
.the low price of our. Money in reſpe&t 
of our Neighbours and the raifing of- 
it. higher, or not raifing of it, or the 
reducing. of. it yet lower, according \« 
to the values of- more ancient. times, | 
and. the Inconveniences that. may 
zrow. by the. one, or the other:, and 
Ne remedies propounded will oecurr- 
to be conſidered in every: divifion of- 
the cauſes of the Rarity, of Money, 
Kut to avoid Confufion, Ido purpoſe 
to handle them all together in one- 
Chapter. | 


= 


' "The Second cauſe of the. Rarity: of 
Money and the Materials thereof, .'s | 
the facility of exporting them our of- 
the Kingdom which goth ariſe out. of 


Firſt, 
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- Firſt, :Out. of raiſing 'of prices of 
'Moneys by , our Neighbours, which 
in effe&._ is the ſame with the former 
.of the low prices of our Moneys'y for | 
by giving a greater price for our Mo- 
.neys, then it is valued here with. us, 
.they allure both our own and: For- 
reign Merchants to carry our Moneys 
'to them. - - de oft 
A Second Cauſe is the unequal 
C-fipage of our Moneys, by which it. 
cometh to paſs, that thoſe pieces 
which are. over, heavy and of finer 
Allay, are tried and culled out, .and 
either exported: into Forreign parts, 
.or melted down for other .uſes. . And 
although it might be thought that the 
ſtrict care uſed by the State in this be- 
half ſhould have prevented: this miſ- 
Chief ,. yet daily experience, doth 


| *ſhew. that great Quantities of the 


weightieſt and beſt Moneys. are dail 
exported, and that the Silver whic 
remaineth amongſt us is. ſo.much. un- 
_ der the Kandar a5 is havdly. credible: 
which maicer I purpoſe to handle, be- 


ing? 
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ing naturally incident to this VE 
the want tikewife of 'Manufaqures 
and Sumptuary Laws, are two <auſes 
of the. facility of the- exporting the 
Money and the Materials thereof out 
of this Realm, for by the encreaſe 
of Manufa@ures , the Commodities 
of the Kingdom are increaſed, and 
by Sumptuary Laws Forreign commo- 
dities are made leſs uſeful, both which 


| conduce to the keeping of the Money 


and Bullion within the Realm. ' But 


thefe caufes are not of our confidera- 
TION. ' | & 


- Avbird caife of the Rarity of Mo: 


ney and the Materials thereof, is the _ 


 weſting and conſuming it within the 
Kingdom, as in g#:ldings, 'gold and. fil» 


Ver- thrud y and inlayings, all which 
is conſumed !in'a' manner to nothing, v 


the exteflive uſe likewiſe of Plate'ma- 
keth Money ſcant, but all. gcc De- 
fets are to be 'remedied b TH 

J 


Laws, The laying up of on 
Kh 5 like IF PRA 


4 e* abexel0. of "Money: bis » 


High and quick in England, as I be- 
lieve that caufe doth little preju- 
dice. | | 

; The fourth cauſe of the Rarity of 
Money and Materials thereof, which is 
the greateſt Encreaſe of the Propor- 
tion between Gold and Silver , and 
things valued by them is entirely of 
our Conſideration. And (this cauſe 
doth diminiſh the quantity or decreaſe 


\ the weight or fineneſs of the Go/d and 


Sitver, but doth encreaſe the uſe and 


'want of 'Gol# and $:ver,-and ſo ma- 


keth rhe Money and: Bullion of the 
Realmin eneral; and'of every ian 
in' particular; tefs in'effe&+and' value, 
thongh the quamtity do increafe. 'As. 


for Example: If a pound of Silyer of 


theRarling Standard,coined into Mon 


in Edward the Thirds Reign, woul 


have bought 'two fat Oxeb; of Teven 


quarters of Whit, and that now at 


this day, two pounds of silyer, of the 


_ farling Standard coined- into Money, 
will do no more than buy 'one fat Ox, 


'or'three quarters and one half of 
Fheat 
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Wheat : and, if other things are in- 
creaſed in price accarding to that va- 
lue, and that the like proportion doth 
"hold alſo in Gold-;' it doth then fol- 
ldw that although the Realm in ge- 
neral,, and every man in particular 
ſhould now have twice, as much of 
Gold and Silver in weight and fine- 
neſs, as.in King Edward the Third's 
Reiga, yet in uſe and effe& they 
ſhould have but half as much as then, 
becauſe this double quantity in wezght 


and fineneſs would in proportion ro 


things valued by Gold and $:{ver, ariſe 
but ta half ſo much as then and ſo 
the great. Increaſe of the Proportion 
between Gold and Silver, and things 


. valued by them, doth induce a Rariy- 


and Scarcity of theſe: Mettals, thoug 

the Quantity ſhould increaſe. But 
what the juſt iacreaſe of this Propor- 
tion is, and by. what means. it may 


be certainly proved: and how the 
Raritie may be remedied, I purpoſe. 


Thus. | 


to treat. hereafter. 


Thus I have ſet down in general 
all the conſtant and certain Cauſes of + 
- the Rarity of Money: of ſo many of 
{| which as are incident to our Subject, 
|. I purpoſe to treat in particular; as 

for the other Branch , of ' the 7ncon- 
veniencies of the matter of Money, 
which is' Diſorder - | and ' Confuſi- 
on, I purpoſe not to make any tittle a 
_ part of it, both becauſe, as I have 
ſaid before, the occaſions of Confuft- 
? ons in England, inthis Subje are ve- 
.ry few; and that I ſhall aptly have 
cauſe to ſpeak of it by the-way , 
in! the Cauſes of Rarity, which I 
mean to handle, not inthe yethod ſer 
 Cown in this Chapter, but begin with 
the plaineſt and eaſieſt Titles, and of 
' -moſt Certain Proof, firſt to the'end 
| that they may ſerve both to the open- 
ing and facilicating the Proof of the 
more difficult and obſcure. 
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- CHAP. VIII. 


m Of the low Price of our 5. 
| Ke, Silver, | 


T hath been declared in the Chap- 
ter:concerning the Proportion be- 
tween Gold and Silver, that now in 
neland Thirteen pound and one 
fifth ef Silver doth but anſwer in va- 
lue'ro one Pound in Gold, which Pro- 
ottion'is much above the Pra@ice of 
tormer Ages in England, and other 
Countries about, both heretofore and 
ar the preſent , which is principally | 
grown by the great raiſing of Gold'2 s || 
in the ponnd, in the year of his late 
Majeſtie's/ Reign, at which time or at 
_ any rime ſince, Silver hath -not been - 
raiſed : the firſt Effe& whereof hath 
been, That great Quantities of Gold 
have fince been coined, bur little or 


no Silver, except now very lately. I" 


And of that Silver which we have.be- | 
| fore | 


- fore had, the weightieſt hath been © 

- culled but ,'and'rranfported 'or mel- 
. ved, and that which! doth remain 
- amongſt usis ſo light; as the lightneſs 
..- only doth preſerve it in uſe, and the 
! ſcarcity thereof is ſo' great, that a 
mai may go-into @ great many-ſhops 
in 'Bondon, of great Trade and 'Com- 
merce before he ſhall get a 205 piece 
inGo/dtobe chang'd into S;ſver:and for 
the preateſt part of all paiments is 
>. made now-in Gold, contrary to the 
. foirtner times ; whereas:the true Rule 
for the. good of the Commonwealth 
3S/!Thiat: there ſhould be'fucli a- Pro- 
portion kept between Gol4and S:iver, 
as that they might equally abound, 
and of'the two, Silver moſt abound : 
the Reaſon whereof” is', That the 
oreateſt'/part'of the Commerce -of'the 
FF. Kingdom, and'almoſt all che Inland 
MH Commerce, is made-in Silver, the 
waht” whereof doth "greatly pre- - 

judice the: ſame. The” Remedy of 

* bis Tv0dnvenience is. plain and' ea 

| _ in the general, and; Theory: -whic! 
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which.is to reduce the Gold and S-. 


- ver to an equal Proportion, but when 


you come to, the PrafFick, there does; |. 
ariſe; two. great: Difficulties, the Srþ. * 


to find out what this equal Properiion 


is,. the zext how to ſettle it, whether 
by reducing the Gold unto the Silver, 
or , by advancing the Silver unto the 
1. Concerning the frft, Many are. 
of opinion, thar the Proportion 
ſhould be. lefc as it is for they ſay, 


Although our Gold be very bigh pri- 


zed,, yet it anſwereth the weight of 
the King's. Ordinance, being, conti»: 
nually weighed, and rejeced if it be 
not weighty. But our Silver isnot ſo, 
being much lighter than;the King's 
Ordinance, as will eafily be found Ly 
whomſoever will make the Experi- 
meurt of ir, and yet aller currant, 
being never weighed, ſo that al- 
though by the King's Ordinagnce, the 
Silver be above 13 fine-in Silver, for 


. one, fine in Gold ;. yet.in PraQice, by 


reaſon of the lightneſs of the Slver, | 
2 | | _—_ 


| muck-{carcity.of Gol 
of SHves. - But che moſt, and the "Ta 
| an icigus Propahic ions thar 1 have 


. 

J | 
{ 
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the rm crak is mach 3 tbor of tat 


But they that, give this reaſon 40 


not conſider, That in this manners al- 
though our  Silye will remaig Fete in 


uſe amongſt ys, as: long as it 
N rezſon Yr the lightnels of it, .of 
2 


that is new coined AO0ng ro 
this Ordinance, the weightieſt and 


loyalleſt will be continually culled 


- out; and tranſported, or melted : 


therefore ſince the Experience of the 


ſcarcity which we have of Silver doth 


ſufficiently prove unto. us the Incon- 
yenience of the Proportion, it Og 
to be altered, Others would have 
the Proportion to be eleven or there- 


abouts, becauſe that was the ancienp 
' Propartion, both amongſt us here in 


Englavd,. 39d amongſt our Neigh- 
bours,” But fince that | Proporting 


{| is under that ofall our "neighbours af 


this preſeng, ic would intime. fall Fe 
thereypoa that we ſhould ſuffer ag 
AWE, Roo 


(cen, 
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; Wee, hoth at home and in other parts; | 
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b Yyres apon roele-for on, 4 
the moſt equal Proportion; -and it a- 


8 
d 


'grees with! the' Proportion. of Spain 


pon which in this Subje@t, we ought 
principally to have our eye fixed : 
and for my part, I' do the rather in- 
cline to this Proportion, becauſe 12 
of all the numbers is moſt proper for 
Money , being the moſt clear from 
Fractions and Confuſion of an Ac- 
compt, (which otght not to be neg- 
1:e&ed) by reaſon That of all other 
numbers is moſt diviſible, being divi- 
fible into unites, as all numbers are 
into two parts, as no odd number is 5 
three parts, as no eyen numbers is; 
but.s, and the numbers that conſiſt 
of ſixes into fourths; as 6'isnot divi- 
ſible :- And to the 6ths this Propor- 
tion, ſeems like to ſquare with the 
Conceipr.of the Alchymiſts, who call 
Gold Fol, and Silver Luna, whoſe Mo- 
tions do come-near upon'the point-of 
12 for r, and "the Conceipt -of my 
men hajk ran ſo ftrongly upon-th 

_- 8 Pro- 
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Proportionwof cz for r;thatthey'd have 
it holdias well as in Money wrought, 
aSin Goldof Silver fine, ſo as'the Pie- 
ces of Silveri and Gold ſhould weight 
one the'other;and 12 in Silver ſhould 
anſwer in yalue one of Gold. 

But - the /Proportion cannot hold 
both: im iMoney wrought, and Silver 
and'Gold unwrought, except the Al- 
lay ſhould be likewiſe made equal, 
and then it follows that there ſhould 
be 12' times 3s much over-value al- 
lowed to the: Gold as to the Silver, 
which 'were' airate beyond all the 
preſent allowance; and would much 
 weak'nthe Mony of Gold in 2trinfcal 
value,'yet that point. doth juſtly meec 
with the practice which in ancienc 
time was in'Frauce; there being in an 
ancient Reglement of Moneys,this fol- 
lowing Article, 940 50 face Monoye a \ 
0r'423 carrats & rendra ou aux Merchans 
d'un. Mare d'or fine, vn'Mare d'or owure, 
©: Money? 4 ladite liy,” And by the 
fame - Rrglerment” the' Silver Money: 
was made'of42 deniets-ang'12-grains 
E 2 fine, 


fine, which is. ever fine, -called Angen 


le Royz and ſome others do find it a 


very ſubtile Inconvenience' in the 
want of laying (o-mapy times 4 grea» 
ter Charge and | Tribute -upon the 
Gold then upon the Silyer, as the 
Gold doth exceedit in value. that the 
Gold in value is more than Silver, 


Proportion for Proportion. alledging 


that for one main reaſon, why the 
Gold is always raiſed and eſteemed 


, Comewhat higher than the publick - 


Ordinance, becauſe the Gold Money 


» really: ſo much more in value 


than the Silver Money, according to 
their rates, by how much there is 
leſs. Charge and Tribute laid upon 
the Gold, in proportion, than upon 
the Silver, But: admitting the 0bje- 
tion made, that if there ſhould be 
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12 times'as much charge laid upon | 


the Gold,as upon the Silver, it would - 


be too great a weakning of the Gold 
Money, and it would be too great a 
t tothe Merchancto bring 


| $4,” "4 % *.i a 
$ me + 


be ved Here i in England, devon 
ingt bh pd L atomg of our Mint, by m- 
| king the price ofGold fine nnwrought, 
ſomewhat more in the'yz for one; 4nd 
allowing ſo utito the Merchant, lea- 
ving the charge the ſame, which now 
it 1, 
For the'Secohd point, 'to wit, whe- 
ther the Pr] porriow ol be ſettled by 
raifing the s Poer th price anto the Gold, 
_ or by reakeng, the Gold #nt0 the Sil. 
vine 


nor pelors 


Ho I 
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Chief, thatit cauſeth a.great ſcarcityof 
the other Materials which is.not raiſ'd: 
yet in the preſent Eſtate and Conditi- 
-on wherein our Silver oth now ſtand, 
we ſhall find thar. by the ſubſequent 
Diſcuſſion of this Queſtion, That by 
the raiſing of the Silver to a more e- 
_ qual Proportion to our Gold, theſe 
Inconveniences have no place,:}. .. 
And Firſt, If you ſhall abaſe. the 
Gold to hold a proyortion'f 12 for x 
with the Silver, beſides the general 
Objeion againſt all Abaſemeats 3 
which is Exportaties, there: will this 
particular Inconyenience follow. 3 
we now ſtand,: That you eanncraNele 
it to. the juſt Proportion, wat! oft new 
coyning of all the Gold, which: will 
| Produce both an extream zropble and 
Confuſen, and-exceeding lals x nto the 


% 


Kingdom, and isby the Pieſciph. pf 


many excellent Kowey, Emperors .co0- 
demned, as ſavoring of Injuſtice and 
IEnvy towards the memorie of prece- 
dent Princes,, to deface heir Coins 
And belies the ſearciry of the 
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| ther . ſide the Silver ſhall be coyned, 
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will till remain; for their continuing. 
ſtill ſo great a diſproportion. between 


| the new Silver which ſhall be coyaed, 


according to the antient. ſtandard. 


weighty and good, and the old Silver: 


grown ſo much over-light,partly by, 
the wearing, but eſpecially by that cul- 
lingoutandexporting that which was: 


coined either. qyer-heavie,; or of juſt, 


weightz and that; which. was coyned. 
over-light only remaining z how: it 
will be poſſible, bur'chat ſo much of. 
the new Silver which ſhall be -coined, 
either of . over-heavie,. or, of a\juſt 
weight, will: ſtill be culled our, ej-- 
ther to be-tranſported, or to be melt». 
ed down for other-uſes, If on the 0+ 
hereafrerof anew ſtandard anſwering, 
a :t9. proportion of-12 for one of the. 
Gold,; as.now- it ſtands :- the Mer; 
chant will. be encouraged to bring: 
more m, the reminting of the antieax, 
Money ſhall: be ayoided z,and if. tha, 
buppoſiion, be rae, tha che zatiens; 
Silyer 15.0 much toglight,. then nei-: 
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| " will the ancient Silver be expor- 
red upot; the raiſing of the new, nei- 
ther will the ptice of the things be 
raifed, ſince the new Money(although 
it ſtandard it differs) yet in truch of 
weight will hold fo near a Proporti- 
on with the ancient : and here it will 
be neceffaty to obſerve the Examina- 
tion which we have ade in ſeveral 
places of this Treatiſe; / 

Firft, 1a what Proportion, for the 
values of out Gold and Silver; it 19 
<oft vſeftl for this Kitigdonr to Rarid,' 
7 reſp:& of our Neighbours neereft 
xb6ue vs, and thevexathine how:3h- 
deed we do ſtand with them? Where 
d6 find an exceedifts great abuſe, be- 
extſe thoſe who dd manage the af- 
fairs of the Mint d9 make Oote Cot 
putation of the Sthadited' of Porrein 


Coinis, tneerly a8 the Gold-Smiths do 


by melting of then : the ercor'of 
whack Computation will beat m_ 


Ba aded; if 4ry-man wht 


ſeover's rhe ons 
by jneking of "ſta 
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coyned, 'as the 
eween x piece rhar-is*over-light," nd 
a$ain bf a piece of the abſolute fige-- 

neſs of the ſtandard, atid another. de-. 

ficient, the full extent of the Remuce- 

dy-allowed , will be fo Ly $ as 
whoſoever fall compute the 

by the one.'ot by the orotege ;. Mi 
needs run into extreatn-Error, . 
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CHAP, IX. 


Of: the Prohibition ol:Ford. 
__ rei Moneye, eſpecially... 
 dpabiſhs 


iT 1 is chi Opinion of wiſe.men and ! 
intelligent in this Subject of Mo- - 
char che. Hema ry of forein-! 


| ney, 
M ecially. is.A 
ITY the'c Bin Poe ; Th, 
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{clves upon two Arguments: - 


.* The ficſt,jn reaſon, that Sp boos | 
the Cifternand Receptacle of almaſt 

the Gold and Silver, which is thence 
diſperſed into the reſt of Zxrope : to 
forbid Spenifh Money to be current,is, 
'meffe&, to forbid the coming in of 
Gold and Silver, and that rather we 
"ought to Eraw it in by ſcrting an high 
price upon it ; The other Argument 
' IS Out of the Example of other Nati- 
ons, which do abound with Moneys, 
where Spaniſh Money is not. only cur- 
rent, bur it is current at higher rates 
then their own Money, value for ya- 
lue; who have therefore more Spaniſh 
Money among them, thea of their 
own coining. Theſe reaſons gave 0c- 
cafion to ſundry Propofitions,to have 
' Spaniſh Money to be made current. . 
Bur before it be fit to reſolve of that, 
ic would be ficſt maturely confidered, 
What (e-ns did induce the Prohibi- 
tion 'of all Foreia Coins, and how | 
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to ſalve one. milc 
duce, 2 greater, and. 
cowplzints of choſe Countries, whic! 
do crie out againſt the Inconvenien-- 
ces which . they. do feel by. forcia. 
Moneys, and know ngc how. to re-- 
medie themſclyes. 1f you make fo-- 
rein -Moneys . currant but jaſt at the- 
rate of the intrinſical value you. gain - 
nothing, for they will as well be now- 
brohght in. for Ballon as-then, for- 
Money 4 on)y. this diſadvantage you: 
{hall have, that whereas that which 
15 now brought in for Baljon, is good - 
and weighty, you ſhallinſtead there-- 
of have the ſame quantity.brovght is : 
for Money . abaſed and light ;- which : 
was one of che many reaſons why 36 - 
was made not current. If you make - 
forcia Money- currant above the in-- 
trinfical value, allowing them an 0- 
ver-rate for charge of coyning. and i 
tribute to the Prince . that coined | 
them ; Obſerve then che Inconvenie 


ences which follow upon it z _ 
Firſt, The diſhogour, ia that you « 


LY 
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* Cor \ om cp ye of | 


wry a Tonk t0'4 Crein you 
RY your own Country , and you; 
ſhall never have any material Coin 
to be coined in.your 6wn Mint. 

 Secotidly, You ſhall fill the Coun- 
”, with light Money . of, Silver, 

ich is hardly ever weighed, and 
with coanterfeit and ſodred Money of. 
_ Gold; The puniſhment whereof lieth 
not in your "Lands, The a@ pens 
done in forein parts and is ſo muc 
clear loſs to the Country. 

Thirdly, You ſhall give the peo-- 
_ ple occafion to raiſe it to a higher rate 
'. than the publick Ordinance, which 
i5 an effe& rhat follows forein Mo- 
neys it all choſe Countries where ic 
is permitted ; or if the people do not 
raiſe, yet ſtrangers will raife it high- 
er, and then it will go our faſter then 
ir came in, and you have gained this 
Inconvenience, to haveir higher raisd: 
the miſchief whereof I ſhall have 
more occafioa to declare ”% r. 
ut 
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"Bar if forein Money ſhall come tobe 
Currant at an-.over-rate, to the' intrin- 
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ſical value, greater than your-,own, 
value- for value, as Spaniſh. Money. is. 
both in France; and in the Low- Conn 
tries, and as Exgliſb was in both, till. 
it-was diſcried and valued only as Bui- 

[Wh but daily varies-the value-in- 
thoſe parts, then ſhall you give.occa-- 
tion to have the weightieſt-of- your- 
Money culled ontand tranſported into - 
forein parts to be coined for Adven-- 
tage, to be bronght back-in foreia - 


coin: but above all, your materials in- 


Bullion of Silver and Gold will be 
tranſpyrted to that purpoſe, and the 
Common-wealththall cleerly looſe ſo - 


much in ſubſtance of Gold and Silver, 


as the Tranſporter doth get as for 


Example, In the year 1607 afid 1608, 


our Facobue pieces were: ordinarily 


- Currant in Pars after the rate of 32 5, 


then were three French Crowns, but 
after the rate of 21 s. fierling : The 


Farobus weighes 7 deniers and 20 


grains, and 1s a2 carrats fine, The 
French 


Pd 


| . French Crown Sol, is 23 Carats, fige 
|  bariog theRemedy, and weighs by 
F © the'ordinance. 2 deniers, 15 grains, {0 
_ «tas rhiree French Crowns full weight, 
\ weighs one grain more than a Face- 
bxe, and are worth one 24 part more 
in fineneſs, and yer-were currant in 
France for,12 4.” leſs than a Facobus. 
The Facibis was worth in Holland af-. 
rer the rate of. 25 s. ſterling, in the 
year 1621, and 1622, then was the 
Rider there currant, but after the rate- 
of 22 5. ſterling or little more, ang. 
and yet the Ridey in intrinſical value is. 
not two pence worſe than the Jacobus. 
In the year 1622, at the Mart at. 
Francfort; in Autyvsn, Engliſh ſhillings 
were currant ata higher rate, fineneſs . 
for fineneſs, and weight for weight, 
than their -own Dollars coyned in that . 
Town, ſo as in theſe times there was .- 
great profit by tranſportingdoliays out : 
of Fraucfort, Ryders out of Holland,and 
Erench Crowns out of Frgnce,and car- 
rythem back again coined in Engliſh-. 
Eoin: and there is no doubt to be. 
made, but that great Numbers were . 
Pn fe RL .: 


7 


accordingly tranſported,rhe ſubw/ty, of 
the B4xequers, not. omitting; any..op- 


portunity to make their; HATANE 
| Sethe all Errors, which daily 7 
excecd invthis Subject .of, Money. But 
if the permiſhon of Forein Money at - 
leaſt, of Spariſh be ſo uſeful,; and yer 
the pradice ſo full of danger: as hath 
been expreſſed, we muſt then ſearc 
\ by: what means. the Permiſſion may - 
be ſo qualified as the Uſefulneſs may. 
_ beretained, and yet the Dangers may 
be- avoided therein, Now that. the 
Dangers are.expoſed, Þ-do..exhort all 
the furthecers of the Common good to. 
exerciſe their Invention, as in all 0- 
ther Inconveniences , propounded in . 
this Subject. The moſt probable Pro- 
pofttian that I.can find, is that Spani| 
Money ſhould. be made cuxrrant, but 
not that any Realls of Silver or Pifolets 
of Gold ſhould be currant at any rate 
according to the price: But that the 
Spanith Money. of Gold | and} :$ilver 
ſhould'be made currant accordin to 
acertain Rate by che Ounge, which 
rate ſhould be fo proportioned 2 
| | enat ' 
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| NR a fouls: have EY 


King's Tribute ,-to dat irthe-ea 


eſt into the Kitgdom. By this meas 


the /Diſhonour. ſhogld | be. avoid 


for, aſthough ir wonld be frequently F 
L 


earrant atmtoneſtMerchants,and in a 


KETS A 


jeſties Mint. Eſpecially if. the Offi- 


in, it would 
£0 us, For, 


Firſt, Upon Our: occaſion of rai-. P 
fing ie, ffrangers could nor raiſe high». |! 
et; both becauſe ie wonkd be moſt - * 
' con- 


lowed ent af'one values: a5 preat- 
as ijzy anfwer the charge of colntge, 
wickoue allowing any thing f ay 


reat p peymnts yet in Fairs and Mar-- 

the Commerce within the. 
Kingdom , it: would haye no place- 
being not currant by the piece, Atid. 
this defe@: of the Currencie of the. 
pieces would -make a great part- of 
them piece by piece drop; into his Ma-- 


Cers of the Mint uſe their-endeayour- | 
- to buy thetn- for the uſe of rhe Mint: . | 
then it' would 'necefſarily keep our: | 
all light day 6 if atty were brought- | 

without difadyantage - | 
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concealed from them, and they ſhoull 
not be able; to! proportion their: rai- 
ſing to:0urs, except they ſhould take 
the ſame courſe, which is almoſt ims 
poſlible for them to do, ' who have 
Spaniſh Money in fo great abundance 
_ already currant by the piece; -+ 
And laſtly, nor: allowing: to itn 
- greater over-valte that to your owh 
Money, it will be impoflible to tran(- 
= your own Money for profit: ro 


ring it back coyned in Spanſh Mo- 


ney. rar meas. ofinded Boe 
the.Spapjſh Money. both. of GQold-and 
Silv outs wy currant-by the 


piece,allowni& att overivflue unto it, 
| both for the.Coinage and. the King's 
1 Fribure . equal unco our 6n;, bur 
! thatheing ofa weight 'alfbwablgl ir 
| ſhouldrectiverhe addition'sf anew 
- | Rampat theKing's Mint, 'for which 
| | the King 'ſhould "receive. tpon. rhib 
ound, fo ninch'as his own clear Pro- 
2 hratmounts unato-apdn his own:Coin; 
. || aifrheMerchancsin'the'currvlicy of 
- || the yieess Mould have — 
. MM ho 9: 


US 
” - _ Wy, 
3g ; 
4 
k 


” a ea Lars lets. A 


% 


M £0 2:4, Dib< Bo © 4 
>; EY *O 
= . 


m -_ _— Fon PETS £ Aa wx ASE PVIET 5-- kN» - 
” , ” i c << Ba - a 4 , SLES : ? Sw > wks a 7 . . g _— A a] te - Y 
44120 ow Seo HEAD Leer. ai ts oor Bits We Re. ; £2] FS C'S. L . | - bs JOE "OY 9p 
os” " wm hy vl l OY © >” TR , hs Os ” ti. hs Lo -—_ . IST ww ” _— <4 Lad 7” 1 _ way a _s 
FL: 


4 ach: as the we of che Coi- 
nage: -amountsnnto.; But-this incon- 
venience'would probably happen-.un 
this Propoſition; that if the picces 
that ſhould have the Addition of the 
Namp unto them, were made currant 
at 2 price, the people would likewiſe 
receive thoſe that: had. not the. ſaid 
Addition at the ſame price, 


"His Title doth wholly. "FEI 
;,ypon the a part, of 
. -making : Money, which be- 

Zavſe' IT u nekilfal in, 1do dle 
with much ſcruple and retention, being 
forced to .apply my ſelf to what I 
read an. ers 3 and, peradyenture 

may, in. ſame: points miſunderſtand, 

gre heel E tus 5. a very main, and 
prin. 
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=p cauſe of the exportation of 
oney I cannot omit. it: 1106, the 


* 4 


ls; : andIdo Far Ks ſome men of 
great Experience and mwaresl; 
even in this Mechanical part do ho! 

that che Moneys both .of Gold ang 
Silver may be made without any Re- 
medy to be allowed either for weight 
or fineneſs. This I am ſure thar it 
doth appear by. the Records of for- 
mer times, that the Rem + allow- 
ed ht have, beca. yy net thin 
now. they are, and haye been hereto- 
fore. very variable. Ge to the 
fayour or the $kill which the Maſters 
of the Migt did uſe to make their own 


Advantage ge foce's Henry N1L pute,the 
tg cn bintie to axcouns 
ro-th ing ; for half the Pr rofits.of the 


medics a Slowd bywhich means it.is 

> gee J half eRemedics allow- 
Fs uy and cheRin BN: 
it be er 9-03 Spe 
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on the price of the Coltage, By the 
Indentntes. of the Second. of Kiog 


Jawts, The Officers of the Mint are ' | 


- tied, to an account. of the King fot 
the whole proffrof the Remedies; but 
then there is a claufe thar the Kin 
thall. give them allowance ' for fo 
much as they Mall over-put above the 
ftandard, which clauſe feettreth to me 
very captious: Bar if all the inequa- 
lity of rhe Moneys coined did confift 
| ia the Remedies, the matters were 
ndt {0 much , Ly bot rhe, preat profit 
Which hartt beet nizde by cult of: 
by Coins Co LAmne and Cath: 
&f ke M Mie Hd and ochers, rough 
whoſe, hands great. Saind of Money 
{4 Rs doth maalleſt ly Nee that 


di oth th 'che M hg pie mack 


thea ſtowatc 


We | 
fe Nh RR Uh og Fig 


er_ upon. what great 


yt Raſter is. ried, low,” exact a+ 


arſe oth Hi dowd, by his-Indeticure 
Re ad f6r+ "Tan ination jon. 
cannot jifia 
much 
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much leſs$nd: our, where the Extor 
keth, but-thar there. is an Error, and 


| ſuch an one as deferveth ſtrit Enqui: 


ry and'Redreſs by thesrate. ' I am 


verily perfwaded , The Mint Mafter 


knoweth exatly how 'many pieces he 


| is to ſheer out of every pound weight, 


but whether theſe piecesare ſhorn 0 
equal to one another in weight, as 
there ſhall beno advantage in cullin 


out the heavieſt from the lighteff, 
| that is the Scruple: The.courfe is _ 


ont of every. proportion of Silver 


Gold coined, there'is'a piece taken ar 
adventure,by certain Officers truſted, 


and put into a Pix under their ſeveral 
Keys, and thea at the years end, this 
Pix 1s opened: in the Star Chamber, 
and telling'out ſo many pieces as are 


£0 make a pound;they melt chem-and 


examine whether they hold the 


- weight and fineneſs, within the Re- 


medies required s which Courſe for 
the examination of theFineneſs fee- 
mech” exact -enongh., | but for 'rhe 


weight ir may fal} out thar the pleces 


taken 
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taken out of: the ſeveral Proportions - 
of Money coined, being” meltet roges 
ther may hold the weight required 
within the Remedies, and yet the pies 
ces of thoſe ſeveral Proportions may 
differ in weight from one another, 
more:thanthe Remedy allowed.. The 
Remedies: that. are propounded: for 
this inequality are divers:. ': 77 
- : Some think that it may be redreſ- 
ſed by a ſtrict and ſevere Courſe to 
be held with all choſe, through whoſe 
hands the work doth paſs for the per- - 
ſection: of their. works. ; + © 
' - Others are muchpleaſed with be- 
lief of ſome invented Engines, which 
have.been by ſome work+men offer- 
ed for:a more perfe&; and exact coi- 
"ning. of Moneys; than can be perfor- 
med-by the ſtamp, and the ways that 
are now practiſed. - ESSS: 
Others find no ſo good way as by 
the Mill, whereof divers experiments 
haye 'beeni made both in-ithe King- 
dom-and :inoother parts. * Of, which, 
_ thecaule 'Idare in my: ſelf-:deliver no 
M46; ; Opinion, 
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Opinion, 1will only tranſlate what 
- find written: by a French Author; a 
mat of great practiſe and experience 
in.theſe Myſteries, but becauſe 'in 
ſome places he hath words of Art 
which admit of no tranſlation, I muſt 
be fain: to uſe- the: original Terms: 
He ſaith; That againſt the Eftabliſhment 
of the Mill it 'is objetted, That. Ol the 
Invention of it, by reaſon of the great 
clipping that belongs to it ; - the Condu- 
tor fi was of Neceſſity to have an Ane-" 
mentation for the Workmanſhip. (1 
: 2. That the Reſſorts';/.and Wheels'; 
and Squarts and Pieces, by which it's go- 
wverned, are .very ſubjeft to break and 
bruiſe one another. | 
. 3+ That.it wants Expedition; and dif- 
patches bit' alittle work 1 1 
4. That makers of falſe Monty will 
eafily counterfeifit © © © 
5. That no" man” will undertake © to 
make Money with the Mill bat at the ſame 
pricewhich's paid for the marks for Szl« 
ver Counters: made with a Milli or 
- To which five objections I anſwers 
1. That 
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. 24. That the quantity of Clipping 
Mill Money, is no loſs to the Barmer | 
nor to the Workman, and "is done 
without Pain,Charge or Travely 'be- 
fides the Charge of the waſting is ta- 
ken away, which is both an expence 
to the Maſter and to the: Farmer: | 
That the augmentation'for the work» | 
manthip was not allowed forthe” new 


melting of the Clippings, but becauſe 


there was no reaſon that the Maſters 
of the Mill ſhould without recom- 
pence give thofe ſeveral faſhions to 
the work, 'which the work-man is 


 paidfor, and hath 9. ſols allowed him | 


upon the mark, and beſides furniſh 


great Cizers, three ſorts of Hame 


wers,. Anvil and other Inſtruments. 
Now the Money being made in the 
Mitl by the Induſtry of the Maſter | 
who doth give other like faſhions to 
the work, as the Minters now .do, it 


was but reaſon to attribute the (ame 
right uyntohim. And 1n thoſe places 
where Mill-Money bath remained in 
| Uſes, as at: Paw and At Bearae, the" wy 

| 0 


| of the works man isat _ to the” 


MaſteroF they, a$likewiſe'of "the 
Elrveratid"Griver', and' that” very 


l 
bf JS; 1193; 


2. For the ſecond ObjeRion, That 


”» R orts, Wheels, Squares, &c; are 


began + It may be anſwered 
Flbar-ibe ew ſertinig up 'of the firſt 
Mills the Artiſan were' not ſo per- 
fed and expert a5" they have ſhewed 
themſelves fince by PraQice, fince 
the Mills-ate grown common as now 
they: are : There # nothing harder than 
10 mvent, nor moye euſie' Day 'to afde Ta 
things imvemtd." There: are Wills ſer up 
not only'at"Pari;but atZyons,Tholouſe, H 
Alx, Amiens,  Nents, Burdtans , Pots 
tiers, fo that the uſe of themiis now _ 
univerſal; for'the Coinage doubles, 
baſe and abje& money, - 

'3- For the-rhird" Objection, That 
there is ma Expedition in Mills, and tha. - 
the work i5 not ſo 001 picket 4 with 
the Huvimer, 1 ſhall ſaffice to! an-. 
ſwer, That: it:proceeds from 4 Man 
tie 1 mala. x" aa 4 this Sub-' 


Jeck 


of - en: —_ han four 
n; bred and uſed tothe making of | 

Money. ing Mill, willda- more. work 
than twelve gg men or Moyers 
4+ For the. , +61 Qbjeaion, That 
as Connterfeiter. of- "ill. invitace 
the Money made.tn, 6; Mill, This-Qbje- 
_ Rignwerecredible if.che author could 
 peaduee. one piece of Silver gx;Gold 
made in the Mill countexfeited;: fince 
the Intcoduian-thereof brought into 
Fravce,, and there.isnathing that.the 
counterfeiters.of Maney: and theis 
fer. Fathers the Alrbymiſee, om 
; fear and apprehend, knowing, that: 
they cannot ſubora.baſe and abje& 
mettals, as Copper, Lead; Tina, (ile. 
materials of. Counterfeiters; }) for: 
Gold or Silver, but that;the/piece will 
inftantly be diſcovered, beeguſe.the 
- Moneys made-in the Mill will, always: 
be equal and of. like volumn, 
and thickneſs, becauſe it . 
” Fe tome LOO hich fete, 
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made with the Hammer, (che Haw _ 
mer not. being governed with' aw e- 
qual force and meaſure, as in" the 
Mill). Neither can chey be- clipped; 


| but that the expoſer thereof will be 


diſcovered, taken ara ys Arid 
ie may be avowed that the Tifow 
made in the Mill hath: not- been ſeer 
clipped in France:, the. perfe&-repre- 
ſentation of the King's Image feem- 
ing to: have been retained,and-terrifi 

the Clippers. t 


4 
» 
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5. As for the laſt ObjeQion, That - 


#0- nan will undertake to make Monty'in 
the Mill, but at the rate which" is RR 
thi mark of the Silver-Counters. "This 
ObjeRioin' proceeds:  out- 'of | Tpho- 
rance, becauſe the matters of Silver 
Counters is Argent le Roy, and there- 
fore of greater fineneſs than the Mos 
ney, and requires a greater charge to 


_ refine it. t that title and-degree. Be- 


ſides the maker of Silver Counters 
muſt have a great diverſity of Chi- 
ſels, and Princes of a different ſort 


_ fromchoſe of Moneys, and almoſt as 
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CE EIS Pa SOR 
- -many as there be differentNoble- men; 
Corporations, and Town-houſes, that 
- take. pleaſure -co bave their Arms of 

| Deviſes engraven in Silyer or Copper 

-_ Counters; whereof ſometimes the ve-- 

[ *- ryſquare. will coſt 20 Zivers, which 

| fhall ſerve only for one. purſe of two 

marks of Counters, and for proof 
thereof let the Maſters of the Mills for 
coining of Doubles be called, and he 
will undertake for the ſame-wages | 
and fees that the Moniers have, -to 
make the /Moneys in the Mill. : Thus 

far this Author: bur as I-ſaid before, 1 

undertook this Diſcourſe of the Me- 

. Chanical part of Money with Scraple, 

{| . . ſo Idoleave it with Alacritie. 
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CHAP, XL. 


Of the great increaſe of the Pro? 
portion between Goup- and 
SILVER, and the things valu- 
ed by them: by which there 
is grown a greater want of _ 
Money in England than was 

- 1n Antient times, and of the 
Cauſes thereof, and of the. 
Remedicg which may be Þ: 
plied. | 


Bom this Tits is +6f 2 very 


curionsand perplexed Search, 
I am inforced contrary to @ 


Togical Mechod,to ſer down ny Con- 


cluſion firſt, "and 06 :xptiin by the 
ckereft ' Exprefiiohs P'can' think: of; 
what it is Tintend to prove', 'and-by 
what 'ways, andthen to ſet down- my 
Brobations afterwards. - I intend then 
ro' prove that theiprice of all thing 
which/is theProportion'beeweert 
TROP the _ valued by'Mos 


C. F 3 nefs. 


= at Bj reſet is wack encrea- 
ſed from w at it waz in antient 
times : and becauſe 1 will ſet down 
@ timecertained of 'Antiq 1p I will 
' take the 25 year of Edvard the Third, 
when a pound of Gold of ſtarling. ſtan- 
dard made 15 1. Rarling, and a pound 
_ of Silver of the ſame, made 25 5. ſtar- 
ling. Tintend0/prove that this in- 
creaſe of -price - and Proportion is 
not meerly according to the raifgng 
of the Money, which hath bin Gace 
that, and: is about the rare of three 
Ho ir the Moory «ok been rgiſ- 
os Thea & ice 0 
ion ſhould be pa nominally ned a 
notreajly encriafd. for that i we pay 
_ 3+ for that which in the as 
Sf idwrdrhe L-. coſt but. 1:44 


x 64h 6 Geowas for-char 
a; hich pn { but 006; 


yet if chen 
was as much fine Gold in. otie 
own as-n0w ver oh the price 
1N-12WE5 :0u6 


be 1 but; 
ns —_— and Sil 


the things valued-by- them, 


would ——_— Gant, Burl 1 intend 
to prove That this-increafe of Propot- 
tion hath 'binzreal, and that the price 
of things in general is now grown fix 
times as much or eight cimes as much 
as then chey coſt, in name of Shil- 
hngs, Crowns and Pounds and-in 
5 of fine Gold and Silver, 't6- 
double, and almoſt xrebble the Pro- 
portion of al} things, valued by Gold 
and Silver, tare] & of what 7 was 
in: the 25 year of Bdward rhe Thitd. 
Then l intend to prove thatthis reat 
mereaſe of: RPO On; by bareS 
_ {Fare river 
than e, almoſt rrebble, the 
nine ———— thas 3 
chey were, - hu 
and-ii-q rhaniet Ne; ® 
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dred years or thetcabouth, and hed 
difperſed-" ary caller pats 
World; >wiweyeby.4t is ome 1 ju 
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| become more vile and ch 
nerally all-things valed bythem, are 
rated higher, at double: and: almoſt 
trebble as much Gold: and Silver. as 
they were rated at in. the 25 year of 
Edward IILor thereabous;as one Scale 
- preſtdown doth neceſſarily make the 
ether riſe higher: from thoſe Pro- 
portions it will neceffary follow_that 
if the Kingdom. of Exgiavd ſhould 
have at this day as: much Gold and 
Silver in finenefs and weight, or per- 
adventure half.as much, more; as'it 
had; in the;:25:y9ar. ' of Zawerd the 
Third, ;yet,becauſettheificieaſe ofthe 
Proportion: detween: Gold and Suver 
and the' things valued by: they is: of 
much. greater than it was. then, to. 
wit,abowe:double and almaſt trebblex; 
that the, Kingdem!of) Znglene :ig:10 
much poorer and more! diſatled' than 
it was then, by. how. much it wants 
of that. quantity of, Gald- and: 
Silver, oe may, in: ;Propartion., 
> FNIngs Vatue 
vail zhe-quantity :whyc 


oe , oy » 


ed :by, themy;counters/ 
ch; them was; 
England 
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preſent $:06k, but in" EPA $5) 

growing Wealth ofthe Kingdom:” ** 

Laftly , Having diſcoyered this. 

| great-Byil,. the" Danger whereof Is. 

! not apprehendedas it deſerves,'t 

ther with the Caufes of it, T intend ts, 

fet down what Remedies are: 'pis 

pounded unto it; 

Now: when ÞF ſhall” compare thie- 
Prices of things at- this'day " wit, 
thoſeof 'antient times; if Phovld 
to ſet down allthings particilarly L 
| Labour and Search were beygnd-mea=. 
| fare,and the variety of the Proportis. 
ons of prices would not be-very great: 
between ſeveral thinss;bur the Tams:- 
things 'in: ſeveral ſeaſons would "ex. 
| ceedingly differ- in price, and"the- 
| proofs, would be very diſpurable-ſy as: 
no certain concluſion would bedtawit. 
from-them:-as for Bxample, of Cors; 
Cattel*and Fiſh, the Proportions: of; 
pricewould not-hold the ſame, and. &-- 
voy of theſe -would differ in ſeveral 
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through the ſame, and through 0- 
ther cauſes, as through 7mpoſitions 


hereby the ManufaQures may be 
th more eaſily and ſpeedily made, 
_ engrofing of them, falſe making of 
them, want of work-men, | 

_ And if theſe things, which are 
molt neceſſary for man's life, are ſub- 
ze to. fo many varieties of Prices 
through fred cauſes ; ttow much 


_ lights and magnificence, as precious 

Stones, Pearls, Hangings, PithuresEor- 
broideries, and ſuch hes which are 
ſabje@ to ſo many cauſes of varieties 
of price , as things neceflarie, and 

| are 
Irv are 


laid upon them, new Inventions , 


gain : Cloth, | 
| uch like, ! 
have the like variety of prices | 


.more uncertain would thoſe Materie | 
_ als prove, which ſerye only to de- 


ner oy lO got: IF -- 
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fe moreqver ſubject ro the Humoauss 
add: Fancies of the Times, \by whicl 
their: price is raiſed orabaſed,.. 
But: there is only. one thing, from: 
whence we. may certainly .track:.our - 
the prices, . and which catvies with ic: 
! a conſtant ireſulſtance of che Prices'of ; 
| ell other things which are neceſſary - 
fora Mans lifes and thatis:the Price - 
of Labourers and Servants Wages, , 
eſpecially - thoſe ob the meaner. forts. 
And as there is to be: Found no other : 
certain and conftant Cauſe of rhe rgi« . | 
ſing of zhe Prices of / all things, dut.c - \ 
twos vis. the one as wig pen | 
values of $, the other, the great : | 
abundance 'of Gold- and Silver :com-.- 
ing into theſe parts; in this latter 6ge;-, 
out of the 1,5; alcrhough the hireot- 
| Labourersdid continually rife; yet it- - 
|| did riſe ſo much and no more,- as the - 
; | Value was raiſed.” But afcee the Diſs - 
, | coveries of the: 1ydits,. you (hall finde - 
| thepriceofthe Laborers wagss raiſed . 
| inProportion;far exceeding the raifttig - 
of Meneys,and cherefo way my as 
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Jong;as/thexalues of Moneys are raif- 
ed, and the Indies do yield that abund: 
ance of Gold and Silver which they 
do, that both the hire of Labourers;, 
and generally: the price of all: things, 
eſpecially.of things neceflary. for life, 
will riſe; however, for a-year, two or 
three, through uncertain: Accidents; 
- fandry. particulars may. ftand at a ſtay 
or abate: but that the hire of: Labou- 
- yers and Servants carvieth with it are» 
Tultance'of the-prices of all things ge- 
nerally neceſſary fora mans life.:: Be- 
Aides, that Reaſon doth convince thav 
| there muſt be a convenient. Proporti- 
on: between ther: Wages and theis 
Food-and Raiment; the Wiſdom of 
the. Statute'doth confirm it, which 
doth alwayes dire&. the Rate of La- 
 bourers and Servants to be made with 
a regard of Prices of Vieuals, Appa- 
rel, and other things neceffary to their: 
uſe. In the 25 year. of Zdward the 
"Third; it was provided that in time 
of Z«3-makivg , none ſhould 4 ny 
ve 
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or Rye,none ſhould'pay ahayeadagiayy 
and: for: threſhing oft \a;quarter, Oetdy, 
Barly, Beans. and Peaſe,. above. one-pe- 
oy half. peny, that,a Maſter:Garpentes 
ſhall have 4 pence; another Carpenter 
but. 2 4 a day's, a Maſtes- free-Maloh, 
bur 4: pence, a. Tyler 3pence ;; bur ei- 
ther of thein ſervants,. a.peny half pe- 
ny ; all. this is in the Summer time. ,; 
for in- the: Winter. Wages: leſsened;,; 
and wixhqut. meat 0s frink,, .0:a0yj 
other cogrtefie, and thatiin the Cagnz 
try, where Wheat:was wont to be gi-, 
ven, they ſhall take for-che Byſhel ten! 
pegce, ar FWheat.at.the will of the.Gi-; 
Ver.. | Lt Sek V7 ant 
_-In. the Twelveth ,year: of! Richard; 
the Second theſe Rates dig ſhilt'conti-. 
nue {ſo likewiſe the Money did ſtill. 
continue the ſame in goodnel(s ): bur- 
there was. further added ilikewiſe a. 
yearly rate -for Servants Wages s and? 
there was allowed by the year for. a; 
B&bf of, Husbagdry 134. a" 4 
x | W 
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{ x/Miſter Wil w a5 "tu 
a Shepheard- 
a6t05)28 Oxcbtard at's 5. $4.2 Ch 
awd 36 65: a Driver of the. Plongh: at - 

24; aethe ee and = theſe: on. 
Fab, without cloathing, or: br 
, c6treſie. / Th rhe - Thirrerath. of Rj-- 

chaHifithe Second; lt was provided that : 
che Juſtices of the Peace might-rate - 
the Day-labourers according to the 
dearth of -Vicuals, which ſeemed to 
have growth through ſome accidental . 
Nearth, which thefi hapened+; 5ni the - 
Fhirrethath of Henry the Fourth there - 
_ was raifing of Monys to about the 6th - 
art t Ones by Advice in Parliament, . 
there was no new Rate for Ser- 
vants Wages, until the fixth of Henry: 
- Sixth,” the price of things 
. her by reaſon of the 33 oor of 
Mone + Tt was provided by Statute - 
that the Joſtices of Peace might rate- 
_ as well the'Hire of :day-labourers' as 
the Wages of Servants, as they'ſhould-: 
finde fit inthe Seffions, notwithſtand- 
che formbr Stacute of the 25- of AF 


ot ktvery: 
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* ward the Third, and 12:06 A;hithe Sep 
cond, notwithſtanding the Maneychad: 
been raiſed not above'a fixth:pim; 
which I atcribute to the great want of. 
Servants and Laborers, the ang | 
dom being then excecdingly.czhauſt» 
ed by-the long continuance of .the- 
we owe : but che 39 of _ = 
the fixth the Money was exceedingly. 
raiſed, ſo as a pound of: Starling:Gold 
made 22. 105, and a: pound of Stare 
ling Silver made 37 5.. 6 4: whichiac- 
counting Gold. and Silver / together 
was half as much more as they were. 
valued, in the 25 of Z4dvard- the. 
Third. __ 

_ And. in the 11 of Henry the Seventh 
there was a new Statute for the rating 
of. Servants wages and. the hire of 


p-1 


'} Day-laborers, which.in a manner doth 


| agree with the 23 of Henry the Sixth : 
but E-find this almoſt only difference 
between them, that by the 23 of Henry 
| the:Sixth, the Meat'and Drink of the 
| Day-labourer is valued bur-chree half- 
pence, bur by the 12 of Hehry the'Se- 
| 1.997 yenth 
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igvalued atiij.4;irvthich core | 
1-almoſt :exactly/with' the | ot 
eaiſing-df #he- Money; -in:49:0f Henry | or 
the'Sixth, the Pound of ſarling Gold | S 


” of 
vehch-it 


22:/1-105,, andthe Silver from 30's. | m 
10337 64.:.from the'wof Henryithe | v: 
Seventh until! the 6:h-of. Henry the | ar 
Eighth; there-was no new Rate upon | an 


: 


kire of/Labourers- or Servants wages: | ar 


butthat year there was a-new Statute, | E! 
which notwithſtanding was little or. | th: 
nothing: different in the Rates from | w: 
the-former; except in ſome Particulars | Ei 
which-are notpertinent-in this Inqui- JSt. 
quirfs mr | 
"So likewiſe bitherto did the-value- |d0 
of-the King's Money remain the ſame, |Se! 
and-{o-continued until the 22 of 'ZFex- |be: 
75-the: Bight, when the Commidliva. | vt: 
was givenifor-the: Alteration: of-the th! 
Coins. to Cardinal: Welſey., which \fou 
brought in great Confufions'among Je: 


. the values of Money, which together-| 


with the exceſſive quantities of Gold . Re 
and-Silver,. which. abou thoſe _rimey 


DEgan, 


* 
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__ tobe bedcovhht into Chiiffindiy, * | 
out of the Weſt- 7ndiet, were the occafi- 
| on-that the Statutes for Labuurers'and 
| Servants were no further obſerved be- I 

cauſe the prices of all things being _— 
much inhanſed , Labourers and Ser- i 
vants -could not live upon their Hire 
and Wages ordained'by the Statute : 
| and'this is acktowledged in the Pre: 
amble of the Statute of the 5th of; 
Elizabeth(which | s the next Statute F 
the-rating of Servants and Lab odren 
wages , afrer the 'gth of 'Hewry the 
Eigth) by which" Stature- all former 
|Statutes For-Labourers: and"Servants - 
are repealed, and-an exa&Courſe'ſet 
. | down how the Rates for thie wages of 
{Servants,and Hire of Labourers fliall - 
|bercafcer be ſerdown by: rhe Juſtices - 
of. Peace,in Seſfions; having regard to 
the price of vicuals, and other thitiy! 
{for | maintenance :* fo having g: thas 
deduced the Rates of Servants andLa 


hourers from time to:time:: Tr remaik# 
pb aveianly that Þ examine forye 
helate-Ratcs fer down in'th& ©othis 

; $1.91! of LIES. 
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_ ries Adj Cents and. campare them |» 
with. thoſe of. the, 25; of Edward the | i, - 
Third, and 12'of, Richard the: Second: | 

and chatldo calculate how much:thele | 
later Ratesdo exceedthe Ancient: and | 
dedugtitig from the later Rates fo | rx; 

much as. the values of the Moneys || 
of Gold and Yilves hath- been rat» 
ſed. which indureth- rather a; wormoad 

a resl Increaſe of the'price: It 
Wl follow, That whatfoever Ig-. 
creaſe hath been .more. of the Rates ' 
char it bach grown from the  great|a 


pos ies of.Gold:and;Silver broug 
#..QUt. of the TART, - v4 od 6s 


dred years- 1.42 2 fa 

No Stazuce of 23 of. Edward tl [ver 

, the chreſhing of = Quarter-of| 4; 

qr Aye} race at ij &:0bubyabe: ſig. 

6X :5.of Kin ſive 

es. 3. which is the laſt Rate: madeldo 
hy Xe, the Threſhing ,of aquarcer of] .- 
Deas. is eight een jc which ivr; 
aboye ſeven-times-asmuch.33 cheolding 


| whack is haves for. one, wherein 
| it is tobe obſerved 'that jn that rhey 4 
1 ſhall give more; and yer we know that — -? 
| theBuſhel,andconſequently the Quar- | 
| ter in-many of the remoter ſheirs con- 
| tainecth half as much-more as is in 
| theſe Counties near unto Londey, | The 
| rhreſhing of a quarter of Barley, 04s, 
Peaſe ot Beans, by the Statute of-25th 
[of £dw.the Third,is rated ac 14-06. but. 
[by the ſaidRate inAaiddleſex the quar-" 
{|terof Barley is rated at 10.4, and Buys. 
Jand' Peas at:Nine peace, Which, by :@ 
|6&m comes tobe between fin: and 
[ſeven times; as muck And bythe. 
|ſfaid rate in Aſſes they are rated at ten 
4 Pence andeight pence which-by a we- 
4divm,comes to fix times a3 much; and. 
lin his likewiſe the aforeſaid -Oblers, 
I\vationiof.the diferenceof the meaſure: 
Sock hold,” - J 
= the ſaid Sraeute of- 25s is k 
above 2 pendy f Hap 0 

1 per ads the Caf-rate a 20hds: 
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| Hay-muking iS16 pence, 'for a woman 
Is viit pence, ' and by the ſame rate Þ| je 
. In Eſſex, the hire of a man is cated-Y} - 
.. at xi pence, and the hire of a woman F 
at ix pence, which, by the meawm, is Þ rr 
ten times as much as the old rate. ' 
= the faid Statute of 25, the work. 
a maſter-Carpenter is rated at” 
ny. pence a day, 'a ſecond Carpenter 
4) pence, a Tyler 1ij pence, and the} 
Servants or either of them one penny. 
half penny, inthe Soxmer rime, with-' 
.. Gut 'meat' or drink' or any - other" 
*"conrrifie, - By the faid rate of ahddle: | 
 fſis;maſter Carpenters and Tylers ate' 
- rated"at xx pence a day, which ac-: 
counterh to near ſeven times the 1 
rate. "The ſecond- ſort of --the faid 
work imen' ar 16:petice a day, whichfe 
amounterh-unto $:times the: oldy'al br 
Labourers' of the beſt ſort at' 22) he 
pence a: day, of 'the ſecond Logs: a is 
ten-pence 2 day,which, by me 
Needeiglc times theoldirate; . By vhe'} 
ſaid\irare 10 (Eſſex, Maſter-Oiry JIICET 
_ Tylers: are —_ 248/46! SS 
ay 


ig 


day, which is not fix tirnes he "old 
rate, their Servants. 12 pence, which 
is eightrimes the'old rate, 

Ie. is ſaid in the ſaid Statute of 25 of 
Edvard INI. 'That' in thoſe Coun- 
I tries where Wheat was wont to be gi- 

ven forwork, they ſhould "take ren 
| pence for the Buſhel, or 'Vbtat at the 
]will of the Giver, by which clauſe it 


appeareth that 10 pence was then @ 
large price, even in thoſe'Conntries 


? 


where the Buſhel was bigger, or elſe 
Jit had been a great Rigour to leaye1 it 
Jto the'will of the Giver, 
"1 "By the Statute” of 12, Richad th 
Second, the yearly wages of a q ed 
was rated at thirteen ſhillin gs 
pence, and by the ulcer rate in Z- 
ex the wages 'ofa Z4jliff is rated' ar 
hy hree pounid three ſhilling eig bt pena 
which is:five times the old Rate.” B 
2'khe ſaid Statute of 12 2. a maſter Hind 
a ſis rated at ten ſhillings, a Carter at - 
- en ſhillings, a Shipheard at'ten thil- 

Feb an” 0x:heard at fix ſhilling $, 
T ws: t 


Race, a Cow-heard at fix 'thit- 


lings. 
M 


op ty ond 


: F* 9 


 -  lings. Bythe, ſaid Rate in Middleſex, ] 
Carters are rated five. pound wages, - 
whichis ten times the old. rate, By: ] 
the ſaid rate in Middleſex the beſt; ſort | 
of Plowgh-men , Garters, or Shepheards | 
are rated at three pound. The ſecond: | 
ort of Hinds and all Servants in Hus- 
andry. at- ewo, pound. fix ſhillings 
-eight pence, which amoutiteth in 


the firſt, co ſix times the- old rate, 


} 


@ » 
- 


bo, 


and in the ſecond to ſeven times the: 
Qld rate ; .a-woman labourer. or Nary: 
woman: by .the: ſaid Statute. at - fix 
Thillings. By che ſaid.rate in Adiddle 
ks thebeſt women. ſervants are/ra- 


te 4% forty ſhillings a years the (e- 
cond ſort ac thirty: theee ſbillings and 
| four peice, which by mann amounts 
ta fix .times\the old rate, and ſome- 
_vehat mares, and by the ſaid rete- an 
Eſſex, tha beſt- women are rated. at 
huty three. ſhillings four pence,. the 
ſecond (ort at one pound- fix tiling 
and eight pence, which, by a. meds: 
«2 amounts to five tunes the old 
Rate. 4 
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 And-if any man ſhall obje&t, That . 
the: preſent Rates ': will © 198, generally 
thravgh'thi: whole Ki ngdome, hold thu 


| ports near adjoynine to Londen. 

\ ie hay es ry That by che 
old. Statutes: ic was' provided, - thae 
in:'\no-place any higher rates: than 
theſe ſhould beigiveny bur they:mighe 

ive leſs, 'where leſsin former times 
been uſed ro be:given. 
's | But:om the other fide it: may: be 
4 much moreprobably objeaed/ Thar 
the rates are now greater than they 
are here ſetdown, becauſe its 'nor'fo 
| frialyobferved' as it ſhould be g 
| whereas when the. old Satutes were 
firſt: made, it is: probable that the 
- Raves merewith che largeſt; and'were 
un moretrictly obſerved: then they now- 
WJ are: and although this: computation 
| ofthe wages and hireof Servants and 
bl Labourersbe-( as I reey 

1 moſt certain way of compariſon of: 
1d] the-prices of all) things berween*thar 
_1 time-of King Edvard che Third => 
Vil I n 4 


high; though they: are; thus rure# in whe =_ 


&.> had 
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| this ang yet for- Conkirtnation J 
TÞ will add unto {A another Obſeryati:- : 
On; wherein:we: ſhall find the ſame F 
Proportion to hold-in'a Sabjet much 
more general. and: therefore: ſo ex2' 
aQly calculated. But therein I niuſt 
agcal to the: well- grounded: Judg- 
mentof my Reader, - and that-i Is, that 
_ I willſet down the entire receipts:as 
I-find them by undoubted Recordsof/ 
divers years of Eaward the Thirdzand 
then Lwill briefly repreſent the aQi- 
 ensof Warin the ſaid years, befides' 
the: : ordinary : expence -within': the 
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| 
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] 
Kingdom , / and - will -appeal-to ' the | © 
Tas ment of the Reade: whether | < 
the. Said. ordinary expence and: the | £ 
ſaid ations of -War. could -be' now: | 1 
maintained; but by-.a Proporriow C6 | it 
muchlarger-,: as the' rates of wages | 11 
are now. encreaſed,' which I compte | 2: 
between fix and eight times as much | fr 
 aStheywerez int eigthyearof BY.) hi 
4d the third. vw, 1 "1 | wg 
The whole receipts of the Kingdom 3 |of 
Appar by che Pell of ithe 7xtroz- |t0 
£146 


: F, WH IN -Sol 2 
Wok da $12 I 


14% amounted to 72826 pound-4rſhil-'- | 


lings-5/pence, in that year the King . 
ſent.over fix hundred men of Arms, 
and fix hundredArchers into Gaſcoigs, 


under the Condu@ofthe Earl of Dey-. 
by, and divers other great Lords, who 
gathering unto them the other Garri- 
ſons, did-not:only maintaina: body'of 
an:Army in the field a great. part: of 
that year, but: recovered. .divers 
Towns by Siege: all that year'the-- 
King did likewile maintain ſome aax- 


Iliary forces of good importance; "the + 


Number 15 ndt tet down, for theaid. 


of the Duke of Britain : under! the 


Command of Sir Thomas. Dayworth: 
And that Year the King likewiſe 
made a-voyage in great magnificence 
into Flanders, and continued there long. 


| in Treaty with Farques van Artebald 


and the Flemings, to withdraw thei 


from: the Homage of their Farl unto 
| his Allegiance. The 2oth year of Z4- 


4rd the Third,the whole Revenues 
of the Kingdomin the Pell, amounted 


[to 154139 ponnd,17 ſhillings, 5 pence. , 
| #- | 
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this:year the ſame forces were main> 


-tain'dinGeſecien, which did freely ran« 
 ſack:ahdi{poitall Xaintony and: Portion, 


bythe favour -of the Kings | great 


Victories: elſewhere. 


And in Fuly the King went over in 


| perſon, and Janded- in Normandy, and 


waſted a.great part of that Province, 
and ranſacked many of the principal 
Towns, his forces tranſported, are 
by Hollingshead reckoned 4000 men 
of Arms, and 10000 Archers, beſides 
a great Number of Footmen, but not 
defined : in the end' of Summer he 
foughr that famous Battel of 'Creſey z 
and'in the beginning of Winter did 


.  ſet.his Siege before Cala. This Year 
likewiſe was «he King of Scots taken 


Beiſoner at the Battel of Durham, by 
the Queen, the 21 year of his Reign: 
his Receipts amounted unto' 226113 
pound. five ſhillings five pence:almoſt 
all this year the King continued his 


 Siege-before Calas, having reinforced 


his Army, both out of Exglard and 
Gaſcoign, and kept the Sea by mhy” 
4h _ ohip- 


” ! << 
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ping” and the Fiferlings, ant" inthe 
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end of the year,notwithſtanding t! 
the Kine '6f--Francehaving afferm 
all his Paifſance, ſoughe-to reſcue 
the Town was yielded; andan tz 
Colony tranſported thircher, and Vi- 
Ruals beſides z all this year the King 
continued his auxiliary: forces in-8rit- 
fany'with great ſucceſs.” = 

Now if Kirig Zdward'the Third 
had with his Revenue furniſted' out 
Money: for theſe great a&ians of 
War, beſides the Magnificence of his 
own houſe and orher neceſfary' ex- 


pences of lis Kingdom, T do- appeal 


” 


ro the Judgment of the Reader whe- 


ther the ordinary expences' of the 
King's houſe, and other neceſfary 
things within his Kingdom; and' the 


like ac&tions-of: War could be main- - 


tained(not ſpeaking of the ſucceſy) ar 
this day with any frugality withont 
ary other increaſe of comings 'in, C- 
qual itt Proportion to theincreae 


the hite' of [abourers- and Servatirs 


wages'; which I compare atifx ritnes 


) 


Gy or", © 


o 


orrather/at $.timesas:much as then. . 
it. was. And Iam ſure thar whoſoevyer 
| ſhall, > Ye weigh .All-Circumſt an- 
_ C05, fel o that of th8; wo, this 
latter compariſon: will exceed | the: 
torimer. ._ f 
. Having thus, with as much exa&- 
neſs as poſſible I can, and as I conceive 
is incident to this ſubje&, made proof 
- of: the Proportion between Gold and 
Silver and the things valued by them, 
a5.it now ſtands compared with what 
it antiently was; and namely in the 
25th. year of Edward the Third; the. 
gext that I have undertaken to prove, 
is,that. the differeat Proportion which 
is really grown between Gold and Sil- 
verzand, the- things valued by them, 
doth-principally and indeed ſolely a- 
iſe.of the great quantities of the ſaid 
Metals, which in theſe hundred 
years:Was brought out of the Eaff 
and Weſpt- Indies. Now although there 
be many other cauſes which may pro- 
uce.this effect, as Scarcity or Abun-; 
ance of the things valued by Money, 
. War 
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"Of Coinand'Coinage. 73; 
«War, Depopulation,; and all other Ac- 
cidents,by which,either theſe Mettals 
are exhauſted,or cherhings valfed'by 

them are conſumed or mage leſs uſe- 
ful, yet,as before is ſhewed, all thofe. 
are temporary-and ſubject to- conti- 
nual variety uyiand down» and there- 
-fore' cannot«be.th& cauſes 26f 4' £6n-- 


ſtant effe&t 5$thibi8® And; for'the- © 


' continual raiſing'ofrhe values of Mo. * 
neys, it is formerly ſhewed,'That real- 
ly, that.-breeds m0 diſproportion*: be= 
tweet Gold: 1ahd< Sitver, .and?*the 
rhingsxmalnedbytthein But: olyCir 
breeds AO 4hterdtioncin the Troport> 
an between the'ſprc/es: of: Money, ſo: 
named; as: Ronnidsy! Crowns ,-Shil- 
11ags, &c;amd'the thingsrvalued by 
them © #nd\i6corndinglycire 2he!Bxa- 
'minationtof theRatesnoP rhe: Hirg-of © - 
Servants 4nfEaboutersps ic might'/be 
obſerved.chat itpunRually-ariles ac- 
cordirig.rotheraiing: of the: value of: 
'Moneys; oncib The: diſcovery of che 
Waſt-a:tes.) .and.'the navigarion': of 
Thie'Eaft: 78dies,>which (hath brought 
& G 
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if  ;oafa; grout a [ir of theſe mettals. 
$0 There LS 7. m"_ fonſtebe, cauſe to 
produce the: real diſproportion, but 
only the abundance of Gold and Sil- 
| Yer; by which of neceſſity they muſt 
A _ cheaper. and abaſcd in their va- 
A :&. certain; Auchor who: wrote 
| abut the year 3620, doth calculate, 
ahar it the ſpace of -109 year there 
= Pans that time braiight into Speiy 
.." and:  Paritea!: 999 Muliogs! of :Prozes, 
mor ix dll ings Jix pepce Garling a 
'- PieceinGold-ani Silver ; ; 'WDich: cal- 
ulation doth ſecm-:2a-he exceſſive 
 3Movotiog £0 nine oljVions every yewr 
. of Gold andSilver:'ome| of the Zadlics 
_ of all, which iafigite fuwm; got-:one 
'. jar didcome- inco theſe. parts. ig- for- 
” Meftimies Pyt:of cheWFef-Zodgs, and | 
-  wveryilitgle iÞ-out ofthe Buff: | * 
 mbyw's Sh__ &bioerbatic muſt 
3 Alafethe velue as che Merralis - |. 
%; And.ific waſte. this | 
'  excelbve: ſup ok ig ou exceſſes of | 
3 'Luxurie, dls Gaildings, Embroiderits, 
bp” "nloging, and the ike, £9.as the _ 


| of the cad Meals increaſe not'; It 
is anfwered, That neicher mo formitr 
rirnes exempt from thoſe yahiriegnei-- - ©? 
ther are they now "ſuffiictit"ts con. 4 
ſume the greateſt ' Propoſitions of this F108 
Rock; - "PS 
Andific be  objedted' chit the grea- 
teſt "part of cis Stotk" is 'drayned 
| Y fern Coun- [ 
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creaſe of the- Proportion will be al- 
,moſt:trebble ro what it:then was. - 
.-:;Fo nnderftand- then- whether this 
Kingdom be now of che ſame Wealth 
-and Ability which then it was: We 
muft find out whether there be now 
double cr treble of. the quantity of 
Gold and S:lverin weight and finneſs . 
in this, Kingdom which then was, 
and whether the fruits and growing 
wealch of the Kinglom will produce 
double and almoſt treble the quantity 
.Of. Gold, and in weight and fine- 
-neſs to what it then did. I am abſo- 
Jutely perſwaded that we ſhall fail of 
it very much, of which the moſt cer- 
_ tain and aſſured proof Were to calcu- 
-late for ſo many years together: the 
, quantity of Gold and Silver. coined in 
thoſe day z' and then by -a mediums tO 
compare it with ſo: many years in 
_-theſetimesz though this proof were 
not demonſtrative, but probable. 
- But in thoſe days he Mint was 
kept.at Calais,. as well as in the Tow- 
- er, and much more of the Money of 


this | - 
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_ this Kingdom-was: goined-there than = 
berg, (theyRecorts: whereof! are all. 


loſtand diffipited11 S'US7011 | 
::: But that.oug Wealth:dath not an= 
ſwer-that.increafe of /Proportion at 
this day 01 will:endeavour:; to (atisfic 
the Reddenby two-Argumients; The 
one drawn from the.abuddance..or 
Starcityi of Gold:and Silver z' the 0-. #4 
ther from an-Effe& of itn + -- | 
.-. For ithe !6rſt it is this, have: 
alwayes:{ underſtood: it i. t6. be:ob= 
{esy£di; by: alli men canelligent and” 
practiſed: ine-tmatters of Trades thar 
although-all Commodities in-general 
axe raiſed 1n7price, -ift. compariſon ob. 
what.thay anticntly-were, yet-in gene - 
ral;that:oiedomeſtick: Commodities - 
are nat raſed{anfioarable: in propor - 
ti0h.t9 Foreinzs. Now! we have:eve- - 
ry:\malliquantity of Silver produced ! 
within, un-qwn; Countrey, aad ob © 
(Galdnoneat N;fothat theStockok 
ner Netalacisbmnemanner raiſed. 
wiglyold ofthe overtballance-of 
eek halicies with ©. 
4 <2 61 ES: | 
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' - rein: iftheg ours do not riſe in price | 
from whar: antlemly they did hey J 
proportionable unto. Fozein', Ir 1 
a ſtrong Argument to prove that our 
Stock of thefe.Mettals do not increaſe 
zn a Proportion'an{werable to the in- 
creaſe of the- Price of other things va- 
tued by:Money. 14 40 5 
- /The ſecond Argument is. from the 
Effect; now one of the greateſt Effects 
of the-abundance of Gold and Silver, 
1s, 'the Ability which the Kingdom 
Rach co:ſer' forth 'and maintain great 
ations of War in forein-parts: then | « 
letius ſer forth before our eyes the ma- | « 
ny and great. Armies which Ednard | i 
the Third did raiſe and maintain both | FE 
of Strangers and his own -SubjeAsin | © 
the firſt year ob his Warrs againſt | i: 
France, and witha|- let us take into- | ' 
our conſideration ' the Calculation | ly 
made, in Auns by:expert Commil- 
' ſioners; of the charge 'of one:Army-to | th 
be raiſed, tranſported; and-taaintained | a' 
for one year;in- Foreia Countries, : 
25000Foot and Horſe,aud moons y 4 
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nable Artillery, which doth ,accoung! . * 


unto . _ and then I dou | 
not but that every mans own Conſci- 
- ence will convince him that at this 
day the Kingdom is-not able to main- 
tain. the like aRions in forein parts 
which. then it did: and yet at. that 
time there were forces maintained a- 
gainſt Scotland 4 a great part of the 
Realm was imployed upon Monks anc 
Friers.improfitable members, befide- 
the ſubſtance of a great partof th -- 
Wealth of. the Kingdom. by .the a 
of Rome: and the trade af:the King-- 
dom was in no compariſon ſo greai. as - 
1t45 now, and this. is. a. uadquþs<d + 
Effectof this truth, That the increaſe. 
of our ſtock of Gold and;Silyer,iv fot : 
ina Proportion anſwerable to-the ia. 
' creaſe of the price of other things:va+ - 
lued by. Money neither-can there .be : 
afy -other azslogicel. reaſon rgiven of : 
the preſent diſability; but this,..T ac c 
akthough-. that we: do _draw> fone: + 1 
at drops. of. this /ndan-ſpring;: whereot $3 70 
- | $p4nis the Ciſterngi yer, we-do Tits . oY 
LS Oo. 7 ea 
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' ,732 OfCoinand Coinage- 

| . themat the ſecond hand ,. we draw 
rhem -npon hard terms and condi- 
tions; and we do not draw them-neer 
. 1n that Proportion as the prices of all 
things do ariſe upon our hands, by 
+ the preat increafe of thoſe Mettalss 
and the conſequence of this hath 
| more adyanced the affairs of Spaiz in 
theſe times than can be imagined, for 
"that hereby all the other States of Eu- 
rope have bin abated half in half.l will 
'propound France for Example, which 
Rinoddin notwithſtanding draweth 


| Hnch more Money out of Spaiz than. 


W do, by reaſon that the French con-. 


Tunes little of the Spazifh commodi- 
_ tics, make the return of their own for 
a 'oreat- part in Gold and Silver. 
The Anthor of the Dezjer Rojal 
_ undertaketh to prove that St. Lew in 
France, who was contemporary with 
Henry the Third of England, whoſe 
whole Revenues in thoſe days a- 
mounted not unto 300000 French L- 
»r2s, did notwithſtanding in Propor- 
£100 toall things valued by Money, 
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raiſe more. qpr,ghhis Fingdom than 
Les the ghigteenth. who now, reigns 
eth, and whoſe Revenue ampunteth 
unto 3600000 pound ſtarling. _ .. 
And although he bringeth ſuch 
Arguments and Authorities FRT.ajs 
aſſertions, as for my, part, I capnox ſee 
how they, can. be. anſwered: yet the - 
difference 1s {0 great that I could 
hardly aſſent to his Conclufiqu, were 
it not for this reaſon. In the,time of 
St. Lewis, Province, Doulphin, Gaſcoign, 
Brittany and other parts .were diſtra- 
&ed from the Crown of Fraxce,, and 
yet did he tranſport ſuch Armies, and 
maintain them ſo long in the Haly- 
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| Lard, Egypt and: Aﬀrick, befides .the 


payment of an exceffive Ranſom. to 
the Mammalykes for his Liberty,as this 
preſent King was not able to do the 
like, though his Revenue were.three 
times as. much_as-it.is, of which- 
there can be.no other cauſe anſwera- 
ble ro the effe&, but the exceſhive in« 
creaſe of the price of all. things,. more 
£han the increaſe of Gold and Silver 
hs = = | 
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* inthe Kingdom,” And if theſe King +. © 
doms of Fnglayd and. France are (o . 
mych impaired in ability by this . 
Means, how much more _muft thoſe | 
Kingdoms be. diſabled, which are © | 
more remote, and draw-theſe Mettals 
from Speiz but: at a fecond or third 
hand: -I am perſwaded that the conſe- 
uence of this hath more advanced - 
the affairs. of Spain .in_theſe. later-: 
times,than the ſucceſs of their Armys: - 
neither can any other - Remedy be 
propounded to this Miſchief, but one, . | | 
which is to fetch theſe material; of - || $ 
Money from the fountain it ſelf, And - | n 
fof wy part, I do confidently believe - | \ 
that futare times will ind no partof © | & 
the Story of this Age 'fo- ſtrange, as .' | © 
that all che other States of Zarope- | n 
| have endured this rainous Ihconveni-.- 
ence with ſo great Indifference,or ra-.- | a 
ther $/upidity ,ſo long, and that they.. | m 
have nor combined 'rogether to en- . | w 
force a liberty of Trade in the Weſt=+ | fit 
p: 
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| Indiery, the refizaint whereof jis a- 
| - gain all Juſtice, Trade being de" 
bet. Mm BEES % ic - Fs 
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Communi Jure an appendanr of Peace, 
and 'againſt the -Example of former 
Apes. 

Ti is ttue, that the Rowans who of- 
all other Nations were moſtadvanta- 
gious.in their publick Contracs, did 
enjoyn the Caxthaginians, \that tliey. 
ſhould not fail beyond certain Pro. 
montaries with their veſſels of War, 
but never debarred Commerce and: 
Trade into any parts.. 

And the! Muſcovites and thoſe: 'of 


China, who forbid-all- Acceſs unto- 


| Strangers. into their Dominionsz do- 


notwithſtanding permit all Fairs and 
Markets in their parts and entries of 
_ their Countries for commetrce- with 
other Nations, with whom they have 
no Capitulations of Peace. 

But the Spaniards and Portneals do. 
at only forbid all acceſs and com- 
merce to the Wefe and Eft. Indies 
within their Dominions, but do de- 
fne and bound their Dominions, in a 
manner unheard of, to all former A- 
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.  han«humane1s for; whereas all other 


Nations,ltnce:the World began, have ' 
claimed and denominated their Dg- 
minzons either-from their own poſſeſ- 
ſon,or the poſſeſion of their Ance- 
ftos5: ;,The Spaniards and Pertygals, in 
-$-c0ntrary way» draw.certain imagis 
nary Mathematical lines: through 
Heayen. ahd' Earth, ; and: claim for 
theirs all that Leth-within the com- 
paſs of theſe lines, as -if they; would 
 , Ucroach upon Godin Heayen,as well. 
E , a$vpolMen on;Earth., 
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CHAP. Xl. 


| Of the raiſing of the Price of 
Moneys by our Neighbours, 
and thedeic& of our not zai- 
{ing of our Moneys: accord- 
ingly, WOES 
Oth theſe ſes are afligned of 
the Rarity of Money,and are in- 
deed the ſame, and: do-both ſtand. and 
tall rogether, and both are aſſigned 
for cauſes of Expurtation of our Gold 
andSilver,and for Impediments of the 
importation, of theſe Materials unto 
Jus: for if ic be, true that our Neigh? y 
bours by the raiſing .of the -price.of #2? 
>| their Moneys of Gold and Silver, -do 1 
{the more abound in Gold and Silver : 
- [iis true likewiſe, that if we do.not 
© qyraiſe ours in the (ame Proportion, we - 
4 Iſhall much leſs abound in the ſame 
Materials 


Materials: p37 if i it Þ true, <a they = \K 
by raiſing theirs do draw. a greater |. 
quantity of Gold and Silver i into their | 
States, Ir-is likewiſe true, that they _ 
- 6p nat only thereby, withdraw from - 
$1 Ne Equanticy, of Gold and Silver, 
erwiſe be imported 
00s, 5 i Bel do Facilitate the 
”  » 4portatia framus;; of thagwhere- 
2 E712 _ 2 21 e. already.p oſeiſedy. buz..oh 
-- rhe contrary, Tfrhet Poſitions be.not 
. - reve, thenall the Conſequences infer- 
FoemLnthem'are noteree likewull 


Qie * Ge Ee hers w 
price 'of Moneys doth really! and A. |. 
bly/increafe the'abundance of Money [& 
in anySeare, or if it d& increaſe the |: 
quantity 3 whether -rhar 'mereaſe_ be 
nor- more prejudicial thafi' benefieat |< 
trhe Common: wealth; Lintehnd: th} | 

handle this Qaeſtion, andallthei net- - FOE 


__ kts ro It, as exaQly, ab] amt 
.. Abd" 
ris | 


\ Firſt I HRS =; to: ſet dans PE? hes 
| nefis that do. grow. tothe State by 

the raifing of the Moneys; and .the 

Prejadices that C0 grow ' by the not 
raifing of Money : And thenTintend - 

+ toſet downthe Benefit th tdo + grow. 

| by the not raifing of Mobdy, an | the 
| Prejudices thaſ do grow by a: | 
} try of Money : Then pn pole tOek> h 
RS to anſwer,” or. allow the' _— 5 
Re ons made on.both fides.”” ; © 2; 
laſtly, 1 intend; x9, ſex down- | 
what. Remedies have been p 0 _ Na» 
edfor the avoiding of all [neg ay en! = 
| ences which may grow-to the State 
- either by the raifing. or ot tailitg.vf- 7 
/ Maneys, or both of ry hg _ _—_ 


1 «gain require an extra | ordina ary. Pay br” 
|:enceand Attention.in — | m de er: be-- 
{-cauſe that upon the hinges fof/ this 
1-Queſtion, the whole Myite of Une 
1:Government and ordering of "Man | 
J'in-che: Common; wealth. is; moved, -. |? 
i_ queſtion it -felf;is Try) iarri- 240 
"Cate 1" 
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- Eate and perplexed,..anditht Reaſons* af. 
alledgtd: on both: figes.Dare;ifall of & ag 
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Ofche Benefits: which” do; $row [ht 


unto the State by the raiſing [ec 
of Moneys, and the Prejudi- Ffer 
ces, which do*by nor ratfing (Mo: 
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FTFYTHE Y which ' propound 'to | 
+ have our Moneys of Gold and & 
- ® Silver raiſed co a-parity at the \gp9 
-leaſt wich: other-Nations:iw general, thy 
-baverheir! 4/2 and [cope-but upon-one Fed 
*ofly: Benefit co: redound Trhereby/ to Þ'wa 
the Common: wealth, whichis; the ſed 
_encreaſe-of Money and the'Materials | ties 
E . thereof, but-witly that there.are.many | wh 
pl - Other 7. important :: Benefirs!) concur» - 
F ring z as 


Firſt: | 
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1 Firſt, The encreaſe.of Trade and Ma- 
pufatFures, which are: always heſt ma-' 
ged,' where Money doth -moft a- 
ound, The venting, ' of: dumeſtical } 
Commoeiities, for that if our owi,Mos : 
neys be as high in'walue,..as thofe of . 
other Nations , our own. Commadi- 
ties muſt be. vented with, then whe- | 
ther we bave need of their Commo- : 
dities, or they have need of ours , 
becauſe-there will be no Profic 'to. 
fetch their Commodities with oar 
Moneys: and again,the raifing of our 
Moneys doth make Commadities 
pventcd: in other, parts at an higher 
price; becauſe, when. our Neighboars 
þdo raiſe their Moneys, they do till 
oldin common eſtimation that Pro- 
portion in value to our Moneys, 
which they held before they were rai. 
ſed, though ir Intrinfical value they 
[want ſo much thereof as they are rai- 
T ſed; by which means our Commodi- 
| ties being ſold for -che| ſame Rates, 
{ which they wereſold for before,. -are; 
{ {old for fo: muck leſs, as the 1ntrinſical 


value 


paired Ea foi Marine 
Were: likewiſe: raifed thea' our Mer- 


_ chants 'muſt -of \ neceſfity' ſell our! 
Commodities at” higher Rates in 
name, thanthey did 'before;' or elſe 
oy; ſhould nor make their Reckon-' 


"The "abundance - likewiſe - of 
dey doth .enable Tenants the' ber- 


terto pay- cheir Rents, and-all men/ 


in general to keep up and' maintain 


their Credits, and co pay all'publick: 


Chargesand Contributionszand theſe 
Benefirs may ſaffice in general with- 


out ſpecifying many others, which-" 
have concurrency with theſe or con- 


equence from'them. 


And for the Prejudices, which Fl | ; 


grow by the not raiſing of our Moneys' 


in a-parity.to other Nations, they! w 
 arecaſily expreſſed by theſe, for ad- 


mitting theſe: Benefits to. grow-by 


the raiſing of Money, the prejudice Ee 
which will grow' by the not cailinsy | 


of them, will be the contrary off 
thefe..- | 


But the main knot of: che buſi neſs 
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rave.. that" the raifine of Mo- 
- neys doth! really-encreaſettiequaritity | 
| of Motey itt any'Stare, of doth' pre- 
ſerve it from diminution: -For'that 
© thiey do alledge theſe reaſons; 
- "Firft, The Practice of 'all anti- 
© quity, inall States whatſoever, which - 
could not poſſibly fall out excepe” 
. there were fonnd an inevitable p97 
"#90 raiſe -chetnſelves to- a parity 
with their Neighbours , of whiec 
the Examples are [aid down in 'the 
former part of this: Treatiſe z' bur 
ſpecially that of the thirteentli of Her- 
. ry theFourth isvery pregnant, where, 
by advice of Parliament the Moneys 
was raiſed, the reaſon being alled- 
" ged, That for want of raiſing ir, che 
F' Realm was'impoveriſhed and exhat- 
-Þ ſted'ol woney. * 
' A ſecond Reafon which they al- 
| ledge is the general and conftant ob-. 
K ſervation, that when Moneys are rai- 
43 © PLAY # £ | o 
># ſedthey grow plentiſul, whereof: we 
do ſee with' our eys an evident 'de- 
 monſtration-in this Kingdom , for 
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44. Of Coin and:Coinage. . 
that Gold having b:en raiſe1 in price. 
of late,;years' is grown much more 
plentiful-than jt- was in the. days of 
Queen Zliz«beth; | but the Silver ba-; 
ving not been railed in Proportion, is 
grown very-ſcant and rare.in reſpect 
of the abundance, which was then 
ſeen. -.. WS TL LO 

-Buttheſe are rather Awthorities and 
Obſervations than-'Reaſoxs.z but the 
main Reaſon whereon the maintain- 
ers of this ſide do ſtand, is this, When 
your Money is richer in ſabſtance, 
and.lower in price than that of your! 
Neighbour Nations, as.our Silver'is, 
than the Silver in the Low-Conntries,. 
how can you expect- that the Mer-. 
chant, whoonly ſeeketh his profic,. 
will ever bring hither any, Silver ,! 
when he can ſell ic in the. Low- Conn-! 
tries at a higher Rate, and, make: 
more Money of it here by returning. 
of it from thence hither, or by Ex- 
change, or by Commodities? or, if 
any:Merchant do bring. Silver hither, 
it i$ to ſell it to ſuch who will have a 
| higher 
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"| higher rate for it, than can be pro- 
Fn T duced at theMint, as the, price of 
VE) 


"| our Silver Coins now ſtands, in 
"7 which manner . although there. be. 
'much brought over, yer being ſold 
in that ſort, it is not only direftly a- 
gainſt the Law, but turns to no uſe 
Fi | of the Common- wealth. 

ef: And again, whatſoever Laws are 


the made againſt Tranſportation of our 
1-1 Moneys, if our Silver be ſo rich, as 
1 che Merchant by tranſporting it into 
ets '] the Low- Conntries, oreiſewhere, can 
our' make profit by returning 'it in Com. 
>} modities, or by Exchange ,z or that, 
1#5 4 which is yet more clear and evident, 
# 4 by returning .itin Gold, muſt not our 
2 


4 Silver be inevitably exhauſted £ And 
q\ certainly theſe Reaſons ſeem to me 
1089-1 {0 evident, to ſence and apprehenſion, 
| that inſtead of propounding the Ar- 
(M08 {-ouments I ſhould reſolve the Queſti- 
| Ex- | on,if the reafons on the other ſide did 
qr; if not appear at the leaſt as cleer and 
tntr, Itrong as: theſe, to which I will now 


ave * proceed, 
joher 


H CHAP, 


CHAP. X1V. 


The benefics which do grow to 
the State by the not raifing of 
Money , and the Prejudices 
which do grow by the raifing 


of it, | 


| HE Benefit which groweth to 

þ the State by the not raiſing 

| of Money, is only this; To 4- 

_ word alterations But the Pre- 

judices which are alledged to grow 
by the raiſing of it, are many ; 

_ * Firſt, by the Injuſtice and Oppreſſi- 

on Which all they undergo who con- 

tra&t for Money currant, at the time 


of the Contract, and are after paid; 


with extream Diſadvantage in other 
Money, really leſs in value, though 
in Name the ſame: and although to 


this it be ſaid, TheCreditor is not in- 

| . x 1 
 tereſled herein, becauſe he paieth a-! ,. F 
| a 
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Of Coin and Coinage. 147 
way the Money. which he receiveth 
at the (ame rate he received its yet 
that Anſwer is not ſatisfa&tory, be- 
cauſe admitting this Poſition for true, 
That when the intrinſical value is dimi- 
wiſhed, the Price of things bought with 
Money doth riſe in Proportion. The 
Creditor when he paieth out his Mo- 
ney at the ſame rate, at which he re- 
ceived it cannot notwithſtanding 
wich it buy the ſame Commadicies, 
which he mighthave bought with the 
Money, for which he contraRed,and 
conſequently is diminiſhed ſo much 
thereby, as the price of chings is rai- 


ſea. 


And although I did in a former 
Chapter ſhew , That the price of 
things doth riſe by experience , as 
the value of Money is raiſed, yet be- 
cauſe the Truth of Falſechvod of this 
Poſition doth mainly import all the 
Deliberations incident to this ſubject 
of Money, as I have formerly obfer- 
ved in ſome Experiments, where it 


--y did {0 fall out, ſo IT will now fer 


Ha down 


343 Of Coin and Coinage.- 
down the Reaſons, why of neceſſity 
it muſt beſo, One reaſon is this : 
When the Merchant Rranger brings 
his Commodities, whether he intends 


to-make his return in Moneys or in 
Commuodities., he maketh his own 


ſale by the meaſure of the Money | 


here, and then examines how much 


this Money will amount to in the Mo- | 
- neys of his own Contrey, where he | 


bought his Commodities, and if he 
find the Money here diminiſhed in in- 
trinſical calue, he muſt then demand 
ſo much the higher price, or elſe he 
cannot make his Accompr. 
One other Reaſon is this, when the 
extrinſical value of the Money is rai- 
ſed, by which the intrinfical is aba- 


ſed, thereis then ſo much the more 


profit to return Money into the King- 
dom, inſtead of Forein Commodities; 
and by daily experience -if is feen, 
that more is returned when the prict 


of Money is raiſed, Now it is mani} 


feſt that the leſs importation you 
have of forein Commodities the 
| pruct 
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price of them is ſo much the more : 
and both theſe Reaſons do ſhew, and 
Experience it ſelf doth confirm, That 
when. Money is raiſed , the price of 
forein Commodities doth: firſt -riſe,: 
And the price of forein being once rai- 
ſed, the price of Domeſtick Com- 
modities will of neceflitie be raiſed 
alſo, for the price of forein Com- 
modities will make great plenty. of 
{| them to be. imported, and the hight. 
| price of Money will inforce that they. 
muſt be returned in domeſtick Com-- 
|| modities: By which means dome- 
>| ſtickCommodities being much ſought: 
for ,. will of- neceflity.-be. raiſed in. 
e| price, and, the price of both theſe be-: 

-| ing raiſed, it follows that-the rate of+. - 
-| all mens fallaries and hire of Labou- 

ce! rers and Endeavorers muſt riſe.in Pro- 

7.| portion, orelſe men- ſhall be forced. 

,| to defer their Trades and Pndea- 

n,| vours, and then the ſcarcity will en- 

ce| creaſe the price, By theſe means it. 
1i-4 comes to paſs, by the raiſing, of Mo- 
Ou ney, that all thoſe who have contra=. 
\ TTL \; WM _ ed 
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&ed for antient Rights and Rents are 
prejudiced, and {uch as have Rights 
and Regts (ettled in perpetuity, can 
never receive help in this caſe , and 
therefore in divers other Countries, 
there have been very many famous 
Judgments giv'n in this caſe, and:;great 
Volumns written by the Civilians, 
to prove, that the Rents which they 
call feodats, and fanniers, penalties, and 
amercements, which are ſet down un- 


certain; ought to be paied according 


ro the value of the Moneys then cur- 
'rait, when the ſaid Rents and Penal- 
ries were eſtabliſh:d ; and if we do 
Examine it, we ſhall find it, that 
much , the greateſt part of the 
Common-wealth is prejadiced when- 
ſoever Money is raiſed, 
Firſt,all choſe who have let Leaſes 


'of their lands. Then all ſuch as live |. 


up>n Penſions and Wages. 
All thoſe that live by their profeſ- 

ſions either Civil or Military. 
All thoſe that live by Trade or 


Handy crafts, or Labourers, and al-' 
4 though 
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though ir be true when the Leaſes do- 
come out, the Lords may recompence 
themſelves; and that. when the hite: 
and ſalaries of ſeveral profeſſions and 
endeavorers ſhall be raiſed, (as I have' 
ſhewed ) that. of neceſſity in time it. 
muſt came to paſs, that Prejudice 
doth ceaſe unto them, yet in mean 
time-they ſuffer : 'But the King who 

iS head of theCommon-wealth, and: 
whoſe Revenue is only truly publick;, 
doth of all ſuffer moſt, and moſt irre- 
parably: Colledges are helped by the 
Stat, of Corn, and other Corporati- 


ons do in ſome ſort repair themſelves. 


by the fines they take, Bat the King's. 
Revenue, which of neceſſity is mana- 
ged by multitude of Officers , doth- 
perpetually diminiſh, as much as the 
price: of Money 'is raiſed, ſo as the: 
ſame Lands yield, in name; the ſame 


Revenue to the King which they- 


did in Edward the Thirds time, but in: 
truth not the third part ; and beſides 
much of his' Revenue- is affeſſed by 
the Parliament by preſcription. to a 

H. 4. Cer- 


certain fumm. all which doth conti- 
nually diminiſh ſo much as the Py 
of Money riſeth, 


One other Miſchief that groweth 
by the raiſing of Money is this, When 
you do ſo raiſe your Money, as that 
you do give a greater price than be= 
fore unto the Merchant, you do con- 
ceive that he is there by the rather al- 
lared to bring the Materials of Mo- 
ney to your Mint, and ſo withdraw 


them from other Nations. Burt if o- 
ther Nations-find that; they will raiſe. 


| theprice of their Money likewiſe,and 
then what-ſhall you get by raiſing of 


yours 2 or if youraiſe upon them a. | 


Sain,there will be noperiodto reſt in, 
but:you ſhall convabb ſow Confu- 
' ſtofy, until you be conſtrained: ro: a- 
 boliſhyour Sed and invent new ſpe- 


cies, and new meaſures .of weight 
and fineneſs, or elſe with infinite loſs 
to the people, to bring the price back 


agtis to an ancient Randard. 


- One 
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. One other Miſchief that groweth. . 
by the raiſing of Money isthis, a ves 
ry great part of the Gold ' which co- 
meth into Evrope, and almoſt all the: 
Silver doth firſt aboard in-Spain : £0: 
that when you raiſe the price of theſe. 
mettals, you raiſe'.the proper-com- 
- modities of Spain, and by that means - 
you encreaſe the greatnels and pow- | 
er of that King, of whoſe greatneſs... 
and power, of all others, you have-. 
cauſe to be moſt jealous and apprehen-: 
ſwve; And again,'in a' Kingdom, as. 
this iS, which hath more Commodr: 
ties to. vent into-Foreign; parts then it-: 
bath occaſion to.conſume of Foreign 
Commodities, and :which- hath; ao: 
materials of Money, as this: hath; nor 
in any confiderable.quantity;but; muſt; 
have all their Gold and Silver ſuppli-: 
ed by the return oftheir Commioditi- - 
ES,- AS OUIS.1Sz 18 1s, moſt expedient to. 
keep/the:-price -of. Money: as low -as: 
may bez to the end your Commoditi«: 
LED may.xcturn you-the greater quangi-: 
WS ;1-14)--70.; By 
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ty of theſe materials in fineneſs and 
weight. Bi 

As for Example , If you ſhould 
raiſe the ounce of ſtarling ſtandard 

. to fix ſhillings; then the Real of . 

eight would be werth near hand fix 
ihillings likewiſe z; would ic not then 
follow of Neceſlity, that you ſhould 
have by ſo much the fewer of them 


Commodities? And the like may be 
{aid of Gold. 

Laſtly, When you raiſe your Mo- 
ney, it bringeth a great confuſion. 

Firſt, By giving ftop and hinde- 
rance to Trade and Commerce, all 
mea being fearful and doubtful how 
ro make their Contracts and Exchan- 
ges, until there be a ſettlement by 
Lime. 


" either in weight or fineneſs,or of both, | 
there is danger of melting or export-- | 


the old ſpecies , you introduce Fra-, 
ER, _ 
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And again, if you coin new (pecies | 
of leſs intrinſical value than the old, 


ing the old, if you raiſe the price of 


ny OY ty tn as 


"T5 


meme > "hs el DA eg 


in number, for the return of your | 


Rions and Confufions in reckoning, . 
and do many times inforce him thar 

- pays to give more than he intends, ef- 
pecially in reward and gratifications.. 
and fees,which are more exadaly deft... 
ned. 


—_— _ 
_—_ 


CHAP. XV. 


Examinations of the Reaſons. 
for the raiſing of Money. 


iy 'O the firſt Reaſon for the raiſing 
| tiquity; it is true, asT have ſhewed 
before, that the Grecians and the Ro- 

(mans did ſucceſlively raiſe the values: 


" |of their Moneys, bur it was for that - 


\Reaſon, to draw- thereby the-materi- 
) als of Money from other States unto - 
- |theirs;z but to ſupply the State, by. 
| F hat means-on great. and deſpetate - 
--3ÞN 


of Money,lIs the practiſe of An- 


eceflities, of the Wages thereof ,_ 
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and the 'adyantage;.or diſadvantage 
growing thereby :to the Common- 
wealth, I. intend to. ſpeak here-'. 
b SE | ; 

-  Butthiszvexti0s of raiſing of Mo- 
ney to draw a quantity of Gold and 
Silver from your Neighbours, or to 
preferve your own from being ex- 
hauſted, is a conceit unknown ro the 
ancient world, and introduced long 
fince the decay of the Roman Empire, 
whenas thoſe Monarchies that are 
now ſettled in Europe, by ſucceſſion 
from thoſe Merthers Nations, which 
did over-throw the antient Roman 
Empire, having together with ma- 
ny other neceſſary Arts, loſt the know- 
ledge and orders of the Mint, were 
fain to uſe the S»btilty and Induſtry of 
the Fews, and thoſe of Genoa and 
L£uica: ( who did: ſucceed the Fews in 
rhis Trade ) for the coining of their 
Maneys, . who for their own Advan- 
tage did (byſubtil and ſpecions Rea-| 
ſons many -times by a' ſeeming anC 
not conſiderable. Profits.) as- Proje 
< jo ors 
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&ors 'ufe! toi do) allure; Princes to” 
make unneceſfary alcerations in their” 
Moneys ,” from -whence -this Art of” 
robbing Gold and-Silver from - one- 
rate'to another is grown 
And: therefore-I wHE' ſpeak -no 
more concerning the practiſe of An- 
riquity, but will examine- the other - 
Reaſons: as for the ſecond Reaſon, 
which is the Obſervation, that: ſince 


| King Fames raiſed the Gold ſo much: 


as hedid, Goldis grown much more 
plentifubin the Kingdom than it was 
before, but Silver having not been 
raiſed in Proportion is grown much 
more ſcant and rare. its. 4 

It is confeſſed that the Obſerva- 


tion is true in this, and that whea-” 
ſoever your raife the” materials of 
Money, that material will encreaſe, 


and the other will .grow- ſcanty in 
Proportion, And what 'doth the 


Commonwealth'gain by rhax, iFthere' 

be more Goldnow than heretofore, jf 

there be lefs Silver in Proportioh'?* 

| Butitis denied; Thar if you raiſe e- 
| | qually 
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qually both; th, 
that then either of them will ever a: 
whit the more abound; and this rea- 

ſon is given for it, Whatſoever, the 


they will ſpend no- more of your 
Commodities than they have uſe for : 
if, then the Commodities exported to 
.you;the.over- value of your Commos-. 
. dities muſt of neceflicy be returned to. 
you either in Gold or Silver , what- 
ſoever the value of them be, high. 
or low : or ſuppoſe the: reaſon, by. 
reaſon of the low value of Gold and 
Silver in reſpect of the price in other. 
parts, the Merchants do forbear the. 
return of the over-values of your 
| Commodities in thoſe Materials, and- 
F{. doth chooſe rather to return Forein 
I Commodities more than you can. 
ff went: this may fall.out thas for one 


*  Itisimpoſlible it can hold, for that 
the Mecchant ſhould have theſe Fo-. 
rein Commodities which are not con- 
ſumed periſh ia his hands, And this 
FE Eo, Toons. 


th; the materials of Money, * 


value of Money be in otherCountreys, _ 


year, but two orthree or more years, . 


\B; 


Reaſon' voth likewiſe- anſwer 


The third Argument made for the. 


raiſing of Money, which is, That if 


you do not raiſe your Money to a pa- 
rity with your Neighbours, the Mer-. 


chant, who always ſeeks his profit, 
will carry his materials of Gold and 
Silver, where he may have moſt for 


them, for if this reaſon ſtand good, 


| the Merchant ſhall be conſtrained to 
| bring - his Gold® and Silver hither, 
what price ſoever they bear. | 

Burt becauſe this reaſon ſeems ſo e- 


vident and unan(werable in the Judg-: 


ment of many, and that if it ſtand 


g00d, it doth abſolutely confute the. 
practiſe of all the States of Zurope, 
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| who have continued many years rai- 


ſing of. the values of their Moneys, 
upon this ground, ;To attradt thereby 


greater quantities of Gold and $il-- 
| yer. | 


© lintend to make a more ſtri&Ftx- 
|amination of this Reaſon. | 
And firſt for a moſt clear under- 

3 uns C and- 


_ —- — we 


-wW 


» 


ſanding of the Caſe, Let us ſuppoſe 
that all the Commodities, any way ex» 
| Ported out of this Kingdom. in one 
year, be worth one Million of pounds 
ſarling, and that the Commoazties im- 
ported, be worth but 900000 pound, 
and that this Proportion, or neasx 
thereabouts, be conſtants . Then of 
_ Neceflity, it follows, . That an hun- 

dred thouſand muſt be brought in in 

| Gold and-Silver, wat :price ſoeyer 
Money bear, 


 But-if it ſhall appear that the Low: 


values of our Money doth cauſe the 


Kingdom to vent more forein Commo-; 


dities-than otherwiſe it would' vent : 


and, that where otherwiſe it would. 
vent 900000 pound, the Low valxes | 


of Money cauſe itto vent a million or: 
' more: then isthe force of this Argu-. 
ment loſts and it follows, That the 


low values are the cauſe why the Mas 


terials 'of Gold and $;Iver, or leſs of 
them than otherwiſe would do,. come 
Bot in, _ — | 


_ Naw then this may. come to-palſs 


{&. 
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feveral ways ; Firſt, If the value of 
your Moneys be ſo low ias [the 'Mer= 
chants ſhall loſe by. bringing you Gold 
and $:hver; he willrather return your 
forein'Commodities, though he ſell 
themas cheapas he bought them; and 
ſo gain nothing by them, then .bring 
your Gold and Silver by whictlthe ſhall 
looſe, $13 1623 Ho 

As for Example, the Merchant tra- 


ding into Muſcovis , will rather re- 
_ | turn his Cloth in Fury, or in Silk of 


Perſia, though he ſell them as cheapias 
he bought them there, than im Silver: 
and Gold, by which he ſhall - looſe: 
the: fourth part. Now the- cheap-. 


Ineſs 'of forein Commodities makes the 
{greater quantity of them to be ſpent: 


as we ſee of Calico's, of which few or: 
none [were heretofore vented. in this 
Kingdom, :the cheapneſs of them ma+ 


| 
f 


v 


ing greater Quantities of them to be 


©]: Andagain, the: Lowneſ of the vas, 


's 


— — 


Proportion 'of: Foreign: Commodities: 
Ir-:3::2 ; ca 


wes of Money may cauſe a 'greater: 


FY $90 (1 <Y 
x 
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to-be conſumed, though not in quan» | ft 
_ ltyyet:in value. fk 210504] F) 
» As for Example, Thongh'the Low- | 2 
neſs of the value of Money ſhould not th 
make a greater quantity of S//ver- to | MN 
be ſpent in Ezgland, than otherwiſe th 
would be, yet it would make a grea-! | Oy 
_ ter. Pcoportion in value to: be:ſpent-, th 
by reaſon that the Merchant, who in | *!t! 
the return of his Commodities brings | $"< 
fuch a quantity of $S;/k as he judgeth | VE! 
may be vented here, if he find an 0-| + 
\ _ ver value of iis Commodities expor- 
ted, fo thoſe he doth import, he will 
rather, inſtead of raw Silks, return 
Silks manufaitured, to equal the over- 
_ value, by which he may ſave him-|P! 
ſelf, than return rhe over-value inf 
Gold. and Silver, by which he ſhall 
looſe. As if our Gold were as our $S:/- 
ver 1n prices , by 'which *the Tarkeypur 
Merchant ſhall looſe as -much byPut: 
bringing Gold from thence, as if heſPan 
ſhould;if he brought Silver: is it norf!ry 
manifeſt, that inſtead! of Gold, whichp"! 
he now/orings with his raw Silk; in re-} 'he 
curn 
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turn of Kis Commodities, he would car- 
' ry both Gold an4 Silk into 1taly, and 
imploy them in manufattured Silks, | 
though he ſhould ſe]l them here al- 
moſt as cheap as he bought them, ra- 
ther than return the overvalue inGold, 
by which he ſhould looſe'? And fo 
though the {ame Proportion in quan-' 
| tity were vented here in S//k, yer a 
greater Proportion in value would be 
vented. _ 
as the ſame may be ſaid of divers 
other Commoalties : and for confirma- 
[tion of this, it is to beobſerved, That 
[from 7taly, France and the Low Coun- 
. |fr1es, and the Eaſt Indies, in all which 
- places the values of Moneys are as 
high or higher than withus, we draw 
1hhardly any Commodtties but fully ma- 
.nufactyred, and they receive none of 
-ypur Commodities but either . not ma- 
«hufacured: at all, or, but fo much 
\emanufa@ured as the Severity and Pe- 
zrpalty of the Laws do otherwiſe prohi- 
.kþit to be exported : But in Spar 
eFhere the Moneys are yet of a lower 
en]. value 
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trary. 
 Andalthough it. may be Objeced 
that.that this Obſervation doth not 
hold in Twrky and Muſeovie, though in. 
'Turky the Silver, and in Mnſcovie voth 
Gold and Silver be much higher valu- 
ed.than herein England. 


theſe barbarous Countries receive our. 
Manufa&ures by Neceſſity, becaule 
they afford none of their own, 


—______— 
_ CO 
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CHAP. XY1. 


' the not raiſing of Money, 


. 


"T HE firſt and main Reaſon a: 
| gain{t the raiſing ot;Money 1s, 


_ valne than ,with us, it is clean con- 


To that it may be anſwered, That. 


Examinations of the Reaſons for| 


The 1 NFUSTICE and 
OPPRESSION. done. to all thoſe 


who.. are in place of Creditors to recerue 


s 


Ti 


all which are forced to-receive leſs in Ins 
trinſical: value than is due unto them,” and 
leſs in faculty aud extent to ſupply their 
own uſes. To which reaſon I never un- 
derſtood any anſwer made that could 
have examination but only thisz That 
however the Creditors do: receive leſs in 
intrinſical value, and: leſs in faculty \and 
extent, v6 ſupplic his uſe by, reaſon that as 
the Extrinſical value of the Money #s r4j- 
ſed, the price of the thinrs de likewiſe 
riſe mith it, yet that price dath not "riſe 
bat by degrees ard time, in which time 
all theſe Creditors by renwewine their 
Contratts ' do repair themſelves , ſome 
ſooner, ſome later, according ts the ftate 


of their Contrafts,) But then it.is ma- 


nifeſt that all thoſe who have. any 
Rents or other Rights which are-de- 
fined to a certain Nik 1N perpetuity, - 
andthe King for the beſt part of his 
Revenueare extreamly damnified by 
the raiſing of Moneys withoutRepair, 
except there ſhould, a Law be made 
that all thoſe kind of payments ſhould. 
be payable according to the values of 

| Money : 
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1566 MOfCoin and Coinage. 
Money-currant'when they were firſt 
created , which, though it were an 
Janovyation full of Danger and Con- 
fuſton,andImpraQticable in this Stare, 
yer it ſeemeth to have a foundation in 
Juſtice, 
'\ Aufecond: Reaſon, made againſt the 
raiſtng' of, Money, is this, 1f you do 
raiſe your\Moneys out of the Miſconceipt to 
draw you more Gold and Silver, the other 
Nations ont of the ſame Miſconceipt will 
'raiſe the Money likewiſe ; and ſo deprive 
90% of your ed: but to this reaſon it 
may be anſwered, That we ought not 
f0 raiſe our Moneys above our Neighbours, 
but only to a parity with them, and then 
if they be ob ſtinate td ont ra'ſe us, we muſt 
rather undergo the Prejudice of 4 contin: 
al raiſing to 4 parity, thereby to keep our 
own, than to ſuffer #'her Nations by ims- 
parity to 10b us of what we have : (o as 
this Argument in eff-&, doth reſort 
to that, which was formerly -diſpured, 
whether truly and conſtantly more 
Gold and Silver be brought in by the 
railing of Money. | 

The 
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_ The rwo:Arguments: that- follow 
againſt the" raiſing: LoÞ Money - will 
both receive: one cleaÞ anſwer, ® 

| The” Firſt, 'Tha# i» #hiſing 'of Monry 
you raiſe the King of Spain's Commodities, 
and conſequently enrich hims. © "FE 
TheSecond, That'by raiſing of Mo 
ney, youhwve {eſs Silver awd Gold ant' of 
Spain in* Intrinſical value'foy your Com- 


\modities, the anſwer thereunto is ye- 


ry plain and clear, which is this, 
That if the Poſition formerly laid down 
be true, which is, That ns the wvalge of 
Mont) is Yaiſed,\ſo tht price of Commuoai- 
ties riſeth with it, Then it follows that 
neither the King of Spain ſhall be\envich- 
ed by the raiſing of Money, bicauſe the 
Commodities for which he parts with his 
Money unto us, ſhall riſe likewiſe inprice, 
nor ſhall we receive leſs of hus Money in 
Intrinſical value for our Commodities, be- 
cauſe the Extrinſical value is Rl, that 
our Commodities will riſe |, ewiſe it 0 
much the more in Extrinſical value, 


hel, To the laſt Argument; of the Con- 


tuſivn- which the raiſing of Money doth 
bring | 
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bring b oth by the, flopp of Commerce at the | 'n 
Pref ent, aud the frattions of, Reckonings, | b 
it is 4th ſmered, T hat n0 alterations inthis | b 
Subjett of Moxey 4. without Inconveniences | fi 
But if the poſitionhe true, that raiſing of | tr 
Money is neceſbary to preſerve that which] þ 
we, have," ape to:bring in mores. then 
; arg thoſe, petty Inconventenices: little 
conſiderable: and thys I have exami- 
ned _.as ſtritly-as I can, theReaſons 
alledged on both fides for-the raiſing] O 
and not railing of Moneys 3 but leave] 
. the Reader to his own Concluſion; + 
... [donow cometo the Remedbres,that 
by curious. ſearch I could ever: learn 
to have been propounded either in this 
Eſtate or any forein Eſtates, for, the 
Inconvenieaces that may grow-either||{ 
by railing of Money, or not raifing, or 
bath of them, which I do mean like- 
wiſe to examine, and ſhew as near as| 
I can, the Difficulties that may growſp 
in ſettling of. the ſeveral Remedie; 1 | 
' propounded,and the evil Conſequen+ 4 
ces that might grow of them, if they], 
were lertled, and that ſo the Reade wi 
ma 


| dCco ep 165 

'may more clearly judg which' is the 
beſt : for which purpoſe I intend to 
begin with the Plaineſt and moſt ea- 
'fie, ro the end that the more intricate 


may afterwards be berter compre- 
hended. 


CHA P. XVI. 

Of Coutracting with forcin Na- 
_ tionsby Ambaſſadors to keep 
their Moneys ara certain ſtan- 


dard. 


n 

q | 

| Moneſt all the Remedies pro» 
F S wes pro. 
| SY Pounded againſt the Alterari- 
of 7. ons of Moneys, there is none 


more \{pecjious than this , nor. more 
frequent in mention,' both in proviſi- 
8 onall Edits, which are made for the 
Reformation of Moneys, and in Con- 
(haderations held for the purpoſe, for 
oy 5 ſaid;:to advance it : That if. we 
K outr att with ether Nations for a certain 

| and 
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and ſtable faded of Moneys which may 
be equal,than we ſhall avoid all theincon: 
wveniences that dogrow by the raiſin f Mo- 
neys, becauſe we ſhall never raiſe them :| , 
and we ſhall avoid all the Inconveniences | | 
that do grow by the not raiſing of Moneys, | 1 
becauſe other Nations ſhal not raiſe theirs.| « 
Befides for this Remedy there is .al-| 
ledged the 'example of former Ages,| 8 
wherein it appears that in many Treaties| a 
with forein Nations our Kings did con tt 
tract for the mutual ſtandard of their| t1 
Money. Fi 
Burt however thePropofitions be ſp2{ dr 
cious and frequent, yet,of all otherRe/ gr 
medies, if it be throughly examined) th 
it will appear the moſt difficult,or ra4 an 
ther impoſſible, to be «ffeRed; and if.of 
4 1t were effeted, it would turn'to nq£4 
J uſe" for 'thus ſtands the ſtate of thiþhir 
' © "buſineſs, almoſt all the Silver whichGy 
is now drawn out of the Earth, cofcay 
meth from the Weſt- 1ndias, all whichaan 
intirely” aboordeth firſt in Spain 
whence it is diſperſed into othq|;, Þ 
Countries Zaftward 3 which dodraeFice 
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| it unto them. by ſetting, an bigher 
priceuponit : for, asif there were no 
Cloth in-all the World but .in Erg- 
land, no other Country could have 
. Cloth except they did pay dearer for 
it than. in Exeland, and by ſo much 
dearer by how much it were more re- 
mote from Ezelend, becauſe to the orr- 
ginal price, there muſt of neccflitie he 
;j| added an increaſe in regard of the 
| time , the charge, -and hazard of 
x| tranſporting.it: ſ@ fares it with Sil- 
ver;, .that all Countries which will 
2] draw. from Spain, do neceſſarily fer a 
e] greater price upon it, by how much 
d] they are more remote from thence, 
a4 and this is the Reaſon why the (phear 
30. of. Silver ſeemeth to. roll. from. the 
nd Faft to. the Weſt, until it. COmMme\ unto 
hihim, where. it ſeemerh, to fall into. a 
ichGulph..- But of God it is not ſo, ..be- 
coſcauſe that comes in ſo great abug- 
ichdance from the Eft as from the 


bq,. Now then ityyrere a, great Preju- 
race for England and France to con- 
| if Ty trac 
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_ traQt with Spain for a certain ſtandard 
'of Silver, except they could likewiſe 
contra&t for the ſame ſtandard with 
"The Low-Conntries, and 1:dly, who 


draw part of their Silver from them , 


'as they draw theirs from Sp4zn; for 
others, they ſhould give a ſtop to the 


0 


<oming in of their Silver, and ſhould 
-teave the ifſue of it open. Nor 
would Turkey contract, unleſs they 
"could alſo contra with Perſia for the 
ſame, where Siver is yet higher than 
:in"Tarkey, and ſo forward into Chinaz 
neither would the Low-Conntrie men 
contract, except they could contra 


for the ſame with the Han'e Towns, 


it A 


where Silver is higher than in theſons 

Low Conntries ; 'neither would chqRo! 
wer Towns contratt , except theypis a! 
*cou1d- contract for the ſame within 


"Pruſia and Poland; neither would theyſthe. 


- of Poland contra, except-they coul 


lea 


contract with Muſcovie, neither wonlÞro; 


Meſcgvie contract, except they: coul 
*rontra&t with Perſie, and ſo forwa 
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in all ſuch places Silver. is ſtill- at an. 
higher and higher rate. 


. 


Bue ſuppoſe it was poflible to 
draw dil thoſe Countries to a certain 
contra, what would be the uſe of it?- 
I did in 'a former Chapter: obſerve 
that moſt Countries,and' particularly 
France and the Low Countries do fel- 
dome oriniver raiſe theis Moneys, but 
when People by Cuſtom and general 
| Uſe have raiſed' the Money before 
{| hand, beyond the Publick Declara- 
| tion; and-the State is forced to fol. 
| low the;People: whom in this"Caſe 
t| they: do not-maſter, To what-end is 
| it:then to-contra@ with thoſe Nati- 
ejons for that which is not in their 
@PRower. to obſerve ?+ And. that which. 
-yji5 alledged- for the courſe of contra- 
ning, with forein Nations,. out of . 
Wehe-example-:of former times, .doth 
{Flearly convince the vanity of this 
11@Propoliction, for .it is manifeſt, as I 
i\Fave ſhewed in the former Chapters 
irFhat notwithſtanding theſe Contracts, 
"0 3; 1 it 55:5 808 
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the Money was continually from. | © 
time to time raiſed. Shards a-o 
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CHAP. XV. 1g 
Of the Ordeining of ſolid, Pay- re 


\ Qlid pdyments are -meant'] 
k where Contracts are'made for'| the 
> payment of {o many ſolid ſpecies'| dre 
of Money, or of ſo many double Pz-Jor 
ſoles, or ſo many French-Crowns, or|but 
to many Eneliſh Angels, or Soveraigns| 4% 
ot Shiflines, and therefore termed fo-' bec 
11d payments, becauſe they are reſtrai-J''n 
ned to thoſe ſolid ſpecies which'areſ'S ! 
contracted for, and do never alter in 
payment although the value of the the. 
fpecies ſhould alters, as however theo? \ 
value of Avgths or Soveraigns whichſMad 
wete coined for tenſhillings,be raiſed] .T 
: to] 


to eleven ſhillings 3- yet  he' which 
hatch contracted to pay ſo-many An- 
| gels orSoveraigns ſhall pay never awhit 
rhe leſs in number, becauſe their 

value is raiſed, and (0 in the other ſpe- 
ties Of French-Crowns and Piſtolles.: 
But he that made a contract when 
Angels and Soveratens were valued at 
ren ſhillings, to be-paid at ſuch a day 
to come,one hundred pounds ſhillings;. 
before which day the value of Angels 
orSoverarigns Was raiſed to eleven ſhil- 
lings ; whereas he ſhould be- paid at 
{| che time of his contra for one hun- 
dred pounds ſterling, two handred 1ngels 
| or Soveraigns , he ſhall now be paid 
r|but one hundred fourſcore and one 
5| Angels orSoveraigns and nine ſhillings, 
-]becauſe the ſum of a pound ſtarling 
{Jis- not reſtrained to any ſolid ſpeczes;bur 
els rarher imaginary and abſtrated 
n{from the matter guided according to - 
elthe uncertain valuation of- the ſpectes 
of Money, wherein the payment' is 
p{made. i Lad NE 
4] This Provoſution of ordeining all 
rol. ' contracts. 
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traQs for payments to- be reſtrained, 
to ſolid ſpecies of Money, hath bin of- 
ten agitated in Fraxce, as a ſoveraign 
Remedy againſt the main inconveni- 
ences which do ariſe in this ſubje& 
af Money, for the diſcuthag of the 


. truth and efficacie of which propofſi-] 


ci0n, it Will be neceſlarie to relate the 
ſucceſs thereof in that Kingdom, in 
the years 1575 and 1576. 

The people in France, contrary to 
the King's Ordinance, and in deſpight 


of all Remedies which could be]. 


thought of to prevent it, had raiſed 
both the Gold and Silver fo. exceſ- 
ſively , as a French Crown in. Gold 
was valued at {ences lievers and an 
half, and at eight Levers, a Leiveri 
France being the teath part of a pound 
Rarling, and is an abſtracted (umm 


conſiſting of twenty ſos ; as. our| 


pound ſterling doth conſiſt of twent 
ſhillings, there being no certain ſpe- 
cies of Money called a Leiver, and ac- 
cording to the value of Gold, their 
Silver likewiſe was overvalued , 
and 
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Of Coinaud'Colnage- [177 . | 
and the Jectergt forein Coins both of 


Gold'and Silver were currant likewiſe 
at the_like values1in proportiong by 
means whereof it is . bardly credible 
what quantities of- Gold- and Silver 
both of Forein and Domeſtick:Coins 


' that Conntrie did then abound with. . 


But their Baſe money which was nor 
raiſed in proportion to the Gold and 
S11ver, and did really contain in 7n- 
trinſical value much more than the 
Gold and Silver-Coins, un proportion ; 


-.to the value at which they were .curc 


rant, were for the moſt part either . 
franſported or ſecretly melted down 
to extract the Silver out. of them... . 

And if this had been all. the In- 
convenience, they would never have 
complained; bur. in conſequence. of 
this., the.prices of. all things did 


"riſe ſo exceſſively, as all. ſuch who li- 


ved upon Penſions,or Wages,or Fets 
or antient Rents, did. manifeſtly: ſee 
thetnſelves unable tay ſubſiſt; bat a- 
bove all, the King , was, moſt heavily, 
prejudiced,” (0 as'1t was like to grow 
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'to ſome great Confuſion in; that 
State. OTE inks 
Hereupon in the year 1579. there 
© was a new Ordinance made, treated 
and publiſhed witch the greateſt deli- 
beration and ſolemnity that ever any 


Edi& was of this kind in France. And}. j 


firſt the French Crown, weighing 2 4e- 
niers and 15 graizs, after the French 
weight, and 23 Carrats fine , from 
eight [vers was reduced to the value 
of fixty Sulls, which is equal ro three 


livers; and all the pieces of Silver of 


French coins, were reduced to a value 
anſ{werable to that, the ſols likewiſe, 
and other baſe Money coined proporti- 


onavle thereunto, and to the end they 


'mighr never be again raiſed by the 
People to an higher value. 

Firſt, All forein coins both Gold 
and Silver except Piſtollets and Doub- 
lons of Spain were upon great penal- 


ties forbidden to be brought in other-_ 


wiſe then as Bu#ion, and made incur- 


rant. Then chere were very ſevere 


Prohi- 
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Prohibirons made that no man ſhould. 
alterwards make Contracts of -pay--: 
ment in /ivers or /eivers or any other. 
abſtracted ſumms, bur only in theſ{o-- 
lid ſpecies of Crowns : Ardto theend; 


that payment might be made as well. 


in Silver as in Gold, there were in Sil-- 


ver coined quarter-Crowns, and half. 
quarter-Crowns, and the other ſpecies 
of Silver already extant were valued 
proportionable . to them, only fixty. 
ſolls were made. equal to a.. Crows, , 
which held no proportion with a: 
Crown cither in name or-in intrn« 
fcal value, by reaſon, that-in the ſolls : 
and other Baſe money, the Copper: 
with which they are allayed us valu- 
ed,andthere.is a much greater charge 
Jaid on the coinage of them:than of / 
other Moneys : yet notwithſtanding it- 
1s very ſtrange, how. well this Edi&- 
did keep the people of Z74nce 10 or- 
der for three or four and twenty years, . 
ſo as inall that time, thevalue of the 
Gold nor Silver was never raiſed. 
_ But by degrees they did. find thar: 
| | tne. 
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length the people , notwithſtanding 


\ rein coins as currant, and received 


[-- 
=< 
*. 


the Kingdom grew drained of that 
great ' quantity of Gold and Silver 
with which it formerly abounded, and 
their Commerce and Trade did vili- 
bly decay; they found themſelves full 
of forein Manufactures, but their own 
Manufactures had ill vent, and at 


the Prohibition, begaa to take Fo. 


both them and their coins, at a high- 
er value than the King'sEdidt did ad- 
mir, ſo as in the year 1602 their 
complaint grew as loud and as ſharp 
aSin the year 1577, though of a cleer 
contrary. condition, and there grew 
new conſultations and enquiries 1n- 
ro the Remzdies of theſe Inconveni- 
_: © - "a 

Many who are very much taken 
with the former Edict of 1577:did ad- 
viſe that the ſame Edi& ſhould be 
more rigidly maintained, and thar all 


f rein coins ſhould be abſolutely ba- 


niſhzd, and that the former: Edic& 
ml he now reformed in that only 
point 
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point, which was deficient { vis.) 
Chat the Solls mioht either be coined of 
purer Silver,or sf they did remain- of. the 
former Allay, that the King would ſo diſ- 
poſe of the charge of the Allay and coinage 
as they might anſwer in their Intrinſical 
value to the Gold and the Sibver, - aud 
that for the remeay of the Penury of Mo- 
ney,ftrick [umptuary Laws might be put in 
practiſe againſt Forein Manufactures, and 
ſuperfluous Commudities. 

Bat againſt this it was objected, 
That now they found by experience the 
effet# of the former Edit of 757, and 
1his adadit.0n of ſumptuary Laws would 
give little help, becauſe the licence of the 
times and d ficulties in the thing it ſelf 
were ſuch as they would never be put in ex- 
ccut10n. | 

In Concluſion a new Edi& was 
ſet forth in Anxo 1602. by. which the 
Contracts 'in the ſolid ſpecies in 
Crowns were aboliſhed and the Con- 
tracts in Zivers again authoriſed. The 
Crown in Gold was valued at thiee 
Livers and four ſo/ls, and all ſorein 
| coins 


| _ _and yet ſtil! the-people raiſed higher, 


coins were made cartant na propor: | 
tionable rate : and upon it enſued 
that: the' people did every. day raiſe. 


the price of all Gold: both forein . 


and domeſtick higher and higher by 
degrees, fo as in the years 1614, the 
Kitig' by his Edi& was enforced to 
make good the raiſing of the people, 
and to ſet a value ypon the Frezxch- 
Crown, of 3 Liegrs and 15 ſolls, which 
is ſeven ſhillings ſtx pence ſtarling, 


and all other Gold-in proportion... 
which hath yer this further Inconve- 
nience with 1t, That being raiſed by. 
degrees, they cannot raife the Silver- 
ropether with it, ſoas in time it will. 
breed fo great a Diſproportion be- 
tween the Silver and the Gold as they 
will have little Silver lefr, and that 
ſuch , as through the exceeding. 
tigheneſs cannot with profit be made 
away. | | 
1 ſhall not now need to ſpeak any 
more of rhe Inconveniences which 
may grow by ordaining of ſolid pay- 
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ments becauſe they have been ſuffici- 
eatly expreſſed in therelation of theſe 
proceedings in France, But I will on- 
ly add this, that there is no true (oli. 
ditie in payments, but to contra@ for. 
ſo much in weight and ſ@ much in 
finene(s, for if you ſhould ordain all. 
payments to be made in.ſuch or ſuch 
ſÞ:cies of Money, it is true that the rai- 
ling of thoſe ſpecies of Money could 
breed no alteration in your payments: 
but ſuppoſe che Prince ſhould coin 
theſe ſpecies, cither baſer in Allay or 
lighter in weight, then fhould' your 
payment be ſubje& to the ſame alte- 
ration as if you' had contracted for 
abſtracted ſyumms. oy 
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Of <qualizing. the Exe. 
: H E Author of Zex:Mercatorie | © 
Goth hold, That in thoſe] ® 
Countries where great Banks | © 
are kepr, the Bankers do by their Arts 
{> and Subtilties by the-inequalitie, of X 
cheExchange,draw away the Gold and 
Silver outof other Countries : as. ſor | 
Example ; In Hollard,. ſuppoſe a man " 
were by Exchange to make over 100 1 


pound ſtarling thither out of Z7gland, 
The "Exchange, ſaith he, is ſuch 1 
when it iS at moſt advantage for Eng- 
lard, by the practiſe and ſubtilties of I 
the Banker, as you ſhall receive for] * 
your hundred pound there, leſs in ju-| ** 


irinſical xalue than you gave, and l 
if you make over a hundred pound| * 


out of Holand inzo England by Ex- 
| chabge 
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change you ſhall receive more in la- 
crinſical value than you- gave. And 
And if this Pofition abſolutely be 
true, as thatthe contrary doth rarely 
or ſeldom happen, it neceffarily fol- 
ſows, That it is more advantage tor 
carry over your Moneys. thither in 
, ſpecie, than to make it over by: ex- 
change, andit is more advantage t0- 
make over your Money thence by ex- 
change than to bring' it over in ſpecie. 
Bur ((aich he) if it be effecually 
ordained, That no man ſhall give his: 
| | Money here, to receive leſs in-in-- 
| trinſical value there by. Exchange 
| and that no man ſhall give his Money 
| there,to receive more in jnirinſieal va- 
lue here by Exchange : it is plain; 
That nv man ſhall have his Advan- 
tage to carry his Money. thither' in- 
e ſpecie, nor no man ſhall have his Diſ- 
advantage to bring his Money. thence: 
in ſpecie: and if the ſame courſe be 
obſerved in all places and at all times, 
| letother Nations uſe what they pleaſe 
co. raiſe or abaſe the values of their 
8. Money 
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Moneys, they ſhall never prejudice the _ 


Kingdom by it. 


T have abſtracted this Proportion 


w/the plaineſt manner I cou:d, and 
purpoſely omitred ro: name the ſumms 


of che Exchange, to avoid all Queſti-. 
| - Onrabout more or leſs, and all obſcu- 
rity: and certainlyit carrieth with it' 
@ great:appearance of Reaſon : nei- 


ther do I find any ſtrength in that Ob- 
JeRion which is moſt preſſed againſt 
1t, That this equallity cannor be made 
with other Countries, by Reaſon that 
a-great part of rhe Payments is made 
In Beſe money , for, if Baſe money be 


ſo currant, ag for it you may have fo: | 


much purer Meney as will anſwer 
the #ntrinfical value required for the 
SUmm to be paid by Exchange ; that 
ObjeRion will fall, if it be not (o 
currant, you may: except againſt the 
Payment, 
| Bur yer this Propoſition , if it be 
narrowly examined will be found ſub- 
jet to great Exceptions. 
| And 
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' And firft, The Difficalty, I may ſa 
amen the Impoſſibility of pritng i 
in'Execurion'1s apparent, 'for al- 
though "the #trinſfical value be rhe 
principal Rule by which Exchanges 
are ſquared, yet there are many 0- 
ther Circumſtances which do vary 
and alter the Exchange z and: this 1s 
for a main-one 3 That when there is 
much Money to be retnrned to one 
place, by an Accident unlookt for, 
you ſhall find: Takers in Proporti- 
on ; | except what they make bythe 
price 'of Exchange do invite. them : 
if then you will force men: alwayesto 
give and take by Exchange 'at one 
rates when, through accident, chere 
ſhall want Takers, you will force the 
Giver to ſupply his' Neceſſity, ro ſend 
is Money in ſpecie, and fo'that which 
is propounded for' z Remedy of Ex- 
portation ſhall turn to a greater Ex- 
portation. £9 
- But fappoſe this Difficulty could be 
overcome, 'yet.would it not ſuffice to 
hinder Exportation : for, if in other 
Coun- 
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Countries ,- they ſhould value your 


Money higher than'their own, as in 
this Diſcourſe,there are former!y:In- 
ſtances ſet down;. of Engliſh Money 
higher valued than their. own; in 
France, in the Low-Conntries, and at 
Francford Matt: he then which-at 
theſe + times . would have made: over 
 Meney-by Exchange into thoſe Parts, 
by this Propoſition ſhould have had 
but the intrinſical value in Money.of 
theſe, Countries z .. but: he that had 
carried his - Money.. over. in . ſpecie , 


would have. had more than the, i9urine. 


- 


fecal value. 


Laſtly, Ic is to be conſidered, That 


all Countries that do raiſe little or no, 
Materials withia themſelves, (which 
is our Caſe in Enzglavd) muſt not be 
ſo careful to hinder Exportation of 
the Materials, ' as to:provide. for Im- 
portation for them 2 Whar-Fruit then, 


thall werreceive by thisEqualicy. of, | 


Exchange, (admitting that it might 
be-made, and that it.would hinder the. 
| Exe" 
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Exporration:)/ if. it ſhould 'be recom- 


penced by the ſame _—_ of Impe- 
diment, which itwouldgive-to..the 

Importation, which would neceſſari: 

ly follow upon it , as for Inſtances, If 
the Equality of Exchange will :give 

impediment t0 tranſport $//ver. out of 
Englazd into. Holland , will inot . the 

ſame equality of; Exchange give the 
ſame degree of Impedimeat torimpott 
Silver out of: Spai# into England ? Cer- 
tainlyin all appearance it muſt. 
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CHAP, XX; * 
Of Roda Money, to the Low. 


.. neſs of ancient Values. 
[XN Ome are of Opinion , That the 
g beft courſe to remedy all Incon- 
- veniencies' in Matters of Mo- 

_  ney,were to reduce it to the an- 
Gent YValyeo'? ff 1912.28 
an | As 
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As for Example, A' pound weight 


of Silver of 'the ſtarling ſtandard: ro 
make but twenty 1hillings in. Silver ; 
and :pound weight of crown Gold to 
wake 12 /. ſtarling; and ſo Angel- 
Gold to be coined in Proportion, for 
(fay'they,) fince that was the firſt and 


dard;and that by the raifingsot other 
Nations whom we thoughtit necelſ- 
fary tofollow,” we are grown tothat 
exceſſive diminution of the Tatrinfical 


value of our Money as is manifeſt, 


and that the Miſchiefs do ſo threaten 
as , by the daily raifing of our 
Neighbours, as at. length inevitable 
Confuſion y, it will be beſt to reform 
the. Miſchief before. it be grown to 
extremity; and the beſt Reformatien 
will beto:seduceit:to-thefirſt::and 0- 
riginal ſettlement : The Commodities 
whereof are,many. Y 


% 


Firſt, Theprices of chings will be 


> 


reduced ta ſame antient, .maderation, 
than thoſe, who. live - upon. antienc 
Rents, and Fees,and Rights, and-Te; 


originabſcettiement:df the ftarling ſtan» | 


nuresj- 


nures of their Lands'and ' Offices, - 
-who have received extream injuſtice 


by the diminution of the Tarrinfical 


value of Money, ſhall by this Redu- 
ion be recompenced/ in juſtice a- 


ain. But above all, the King, whoſe 
Levenue is only publick, ſhall receive. 
a great and a juſt enjargement/phere- 


.j4n: This Diminution of che immrinft- 


cal value of Money being not the leaſt 
cauſe of the viſible wants) where- 
with theCrown is this day oppreſled, 
and this ReduQion being {o greatand 
important, as it is, all other Nati- 
ons, and all Merchants in their ex- 
changes, muſt of 'necefſicy come'to 
a new valuation of their Moneys in 
compariſon of ours : 'and: that: can- 


not be3but bya truecalculationof the 
Intrintical value of eitherofthem,iby 


which means if we do now ſaftain/a- 
ny wrong by the reputed valuation 
of our Moneys, or exchange of them, 
we fhall then receive nght. ” And 
England being a Countrie'able to ſend 


out -more Commodities than-it/ hath 


need 
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retura the overplus in Bu/;oy, 


theſe Allegations, it will be neceſſary 
to confider by what means this Re- 
duction may be cffeRed, 


Moneys to the antient- values , . either 
you: muſt do it by ſeveral degrees, 
(this.being the way by which the mi(- 
chief grew ) or you muſt do it all at 
ONCE. 


degrees, Silver 15-now coined at five 
ſhillings and two pence an ounce, and 
crown of Gold at three pound eight 
3 ſhillings and fone pence the ounce ; 
|, © [begin then, firſt to reduce by coining 
Silver-at fourteen groats the Ounce, 
and Crown: Gold at three pound one 
ſhillings and: fix pence the: Ounces 
and when it is thus ſettled, then ſome 


E 
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.need to receive, we ſhall of neceſſity 


But: to examine the ſolid Truth of Þ 


Firſt, Therefore if you will reduce. 


..As for example of a ReduQion. by 


time; after reduce them both, yet to: 
.a lower price, and ſo until you come: 
'ro the: Qriginal ſettlement, Bat it is] 


:not then:manifeſt that if theſe c0ios 
1 F | i : e | 2 


- a$ this Proportion doch make them; 
- and yetgo ar the ſameprice as the 0- 
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Ci nage- 193 - 
'be ſo much heavier than the former, 


ther did, *yer as faſt tine ace Coin« 
ed, they will be melted or tran{ſ- 
ported for advantage. py OTE a 
Beſides our Merchants will bring 
this Silver and Gold unto yau to fo 
great a loſs, on the other fide, if you 
make all the old Money uncurrant', 
and you do make it ſo many times 
uncurrant as you do reduce it to- 
wards the antient values z by degrees 
the confufions will be (o great as the 
Kingdom cannot bear them, and the 
continual new coining of your Money 
will conſume all the value of your 
Money in that charge: there isthen 
no other way left, but to leave'the 
old Money til] currant, but 'abaſed 
ſo much in price as' it worſe:than 
the new Money in jntrinſical value. 
[But this is hardly poſſible,confidering 
Jthat the fraions in the old Money 
[will be. ſo confiiſed,' as no maiſhall 
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KS how. to pay or receive it, ' be. | 
ſides all men- of what: condition ſoe- | 
_ ver. that are'to- pay Money, in what Þ, 
nature ſoever, ſhall pay ten in the 
Hundred more thanthey ſhould other- | 
wiſe have done. _ | 
But: ſuppoſe this Inconvenience 
might be ſufferable for once, yer 
when they muſt return again,as often 
-as by degrees you do-reduce your Mo- 
ney towards the antient values, I do] 
ſee no poſſibility ro conquer them 
- 26 is then beſt to conſider what will] : 
'  Ffollowofit, if this Reducion.: ro the| 
.antient values be made all at once, |. : 
-which is thus propounded, | 
- That new Money ſhould be coined] | 
. at twenty-pence an ounce,Silver; and] +! 
. -thar the old Money ſhonld be ſtill left] i 
_ -Gurrant at the third-part of the: value]. 
. fog which'now it goeth, as ſix pence|” 
'to be currant for two pence , and 1 
.ewelye ipence, for a.groat, (0 as,allſ. 1 
Fractions ſhould be avoided : and rhe 7 
iGold ſhould be reduced to a like Prog 6 4 
portion, and that at all contracts ang 
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wy 
payments, from ſuch a day 'to' come, 
— ſhould be made and'paid.in new Mo- 
hey, ar in old Money, | valuing it on- 
Hal the third Yart” of the riew Mo- 
ney; Bur if chePropdlition were lin- 
"ply 'rhus; it were, infupportable, fot 
| then he,that firs now ata renc of 10 7. 


? . 


% 


$yeat, .and.is hardly able to pay it, 
ould in We, after the day, ' when 
the new Money is'ro'be currant, pay 
thirty" pounds a" yeakg,and he that 
borrowed ten pounds Before that day, 
- after rhar day ſhall pay thirty, and 
(6 1t would be of all other payments. 
| Anditisno fatisfaion'toſay, That: 
would be no Injuſtice, becauſe he 
- thar pays Money, either for Debtor 
. Rent,or any other waies,muſt receive - 
it from other; , be it either in Debr, 
Rent, or for the price of any thing to 
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+ Benefit propdunded by this Redn- 
(ion at 7 4 p 
| [hall be abaſed*ſq-the price of all 


PA $A - ) 


- beſold,and ſo he ſhall.pay no more'in 
-- ;Ptoportion than; he'ſhall receive: for 
” If it be true, which 5s che 'maineſt 


that as'.the price of Money 


K 2 things 
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things will abate in Pro 
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be that is to raiſe his payments ou 
the price: of other things ſhall rail 
ſhould have done before, yer he ſhall 
pay in 4ntranſical value thrice [as 
much as he did before. {© 


p # 


h them have thexr Inconveniences;_... 
F _ The frf ithet this payment in new 

; Money tſhall® | Ir6 
» - Contradas, and thar all former Con- 


- Mit of this,you ſhal by this Reduion 

only raiſe a great rumor and Confuſz, 

Benefits propoundec 
away. __. 


are quite blown 
; | +344. 
Beſides the Tujuſtice, as it was ye- 


to receive Money, for that they 


1 Proportion, then | 
his payments out of 


K-: nome, 3 at peg FUE aha F$-. 


To ſolve this Obje&tion, there are © 
two ways propounded, but either of 
ly extend co future | 
tracs.ſhall either be paid in old Mo- 


ney or in new Money valued. at three 
times the old Money : Bur.if you ad- 


on among the People, and all the 


receive | 


"> 
:  &'Y 


a 
{4 
"I 
| 
. 


ry apparent to all chat were to, pay {| 
Money in the former way, (o as.itis 
as apparent inthis way, to all rhjt en 3s: 


F- 
. 


- 


her i hb} feat Rang: but wwe. | 
| Wow at and 6fie '(hilling 
NN "bot above all others, 
:a#l ing vould be. more prejudi- | 
*” The''> way of: folyjn the former- 
bje jon is this, That paFhents, 
the furure, ſho6uld'be made-in 'new 
be or-in 01d, valuing the olda: 
chirdpart and thatin like manner al | 
ns ient Coritra&s, Rents,and Rights- 
ved thould* be acquitted in new: 
teat or, LP, old Money. valued ar: 
rd' pFtt 'of theinew; and har * 
Ho wbrd antient Contracts and: 
thtsſhould'be defined from ſuch 
Pl ne 25 fince' which "the prices of- 
hit Havettreated, as the value of. 
| 6 Bn bb are as 
bated'z "R$f6t E xample, 
"Since the yearof the rewo and twen. 
| ticth of #inrj the Eight; when he- 
 ]kbegai® th, ig 2p ſe” honey: ſince 


' Awhich*tim e get the 'price of 
Th 3s tre 4 Bs [eek Io (ole 
TI c Teſs. And'thatall-Con- 


K 3 tracts 
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En oand twentieth year. 
ighth, uncil; the 'day wh 6 

DE Money is made currant, thoul i 

be coined in old Money » Or in 
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ecivers by. this way Fre? nel 
ſome Receivers ſho og w 
Payers thould. gig. and th 
Jooſe.' ..- ws 
\ Bur this TTY | w 
= new Inconvenieace, whi | hu 
this time of che E Rog, twe to 
'Heprythe. $a 
would... breed. 
what payments. Were iFantragel Io 
or reſerved lore. oþ that time 9rn0Þ| * 
' Bur ſuppoſe that this ReduRion. were © 


effeaed, and. Bs lars Meneys were A 
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| Reformation, for all this, .would be 

- table and permanent, for, .if .after-  - 
wards other/Nations ſhall-by degrees- 

* again diminiſh the Tntripfical value 

of their Moneys, either we muſt re- 
ſolve.to ſtand firm to this Reductions- 
and ſo,totake the hazard' of all loſſes 
and Inconveniences; which” the nor 
Traifing of our Moneys, when'our 
Neighbours raiſe theirs, do bring” 
with itz or if we ſhall raiſe again as 
they- ſhall raiſe theirs, then all"the 
benefit-of this 'troubleſom Reduction 
Will be, "That we ſhall be- yetthree 

| hundred yeirs 19nger ere we do grow 

| to. {o'great a diminution inthe ln- 

1 trinfteal value of our Moneys, . as we 

| 40 at-rbis preſent undergo. - 
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Of railing our Moneys accords. | 
ding to the raiſing of our |.- 
Neighbours. | 


Thers do propound a clean 
contrary courte to this Redu- + 
Rion of the Moneys -to the | ani 
antient values, For theywould have Fitz 
us to obſerve preciſely the raiſing of Þ we 
the price of Money by our Neigh+ (no 
bours, and if not, to preceed them, at: 

_ . the leaſt to follow them immediarte- Fthe 
ly, And for this -purpoſe they inſiſt Fmo 
ppon.two main Arguments, The one lin 
drawn from Example, the other from I”; 
Reaſon: for ſay they, If we do ob- Je 
ſerve thoſe States, which do- ſooneſt Irhe 
and moſt raiſe their Money, we ſhall Jftsr 
find that they do moſt abound wich Fi 


wt. Aid that i Tegdes: and Man. 
domoRt Rouriſh'there. . - 
pe for Example, the Thnittd Provin- 
hs, and the 4rch- Dukes Country,and 
"the: Hawns Towns ; and: they do - con- 
firm, their inſtatice'by this reaſon, Fe- 
| reign Nations when they raiſe their-Mo- 
"mes, d6 thereby make them of leſs Intrine 
fealwalne, thay they are reputed.” 

"As for Example; Three pounds. 
'twothillings Rarting, is repu wedediu al 
with five: Cards tx ſhillir iy, er 
ſand 'pera venture" when the - pound : 
JEirling was firſt "cur into 62. they 
were equal in+ #»trinfical- value, bur 

{tow by rheraiſing of- Moneys,. this - 
Tive pounds fix' ſhillings Flemyſhy ſay 
[they, ge-rreny in: as dal'valne- 4 
like © than'two Pounds fixtsen: (hil- 
Jungs: 

And again, fay they,: The Ryalti6f 
eight andthe Rix Dollgr are both of : 
er "1 ited (equal, ts five ſhillings - ; 


Sy ten'in' 'the Hahdved: Hence 
fray) itfollaws, 'Thet he'thac 
K. $3, beltow- 
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hellowerh h RR nee "bj 
lings in. Engl; be 
yoad Sea for [Oprtmncg pounds by Qillings 
Flemiſh, or for twelve Ryalls of right 
or Keix- Dollarowith two ES 
keth his accompt:thac, he hath: 
asdear.as\he.bought 6 ; 
 everhe can.get \mare js gain toward ﬆ 
his hazard, his time, 3nd lag charge Fa 
and by this means he-doth underyalugy .' 
the Znglifh Commodiry. to,t hejlaſs of 7 
the. Realmofix ſhilliogs in theee, poundl 
Iw9ſhillings: 'but.on the ogher kde i”, 
3f he beſtow his fivepound {ix fhillingy 
Flemiſh,or his twelve Pr ofeig hr,of 
' Reix Dollars, and two ſhillings/in Fo. 
xeign Commodities, he makes a 
. compt tharhhe fells, ry eee of * od 
.as much as they coſt hjm, except 
have for - Hm three pound two: 
 lings ſacling, by which .he overvs | |: 
 lues to us the foreio- Co odities by 
| lings: by which means the Realm ; v 
Siomnl is. impoveriſhed , >, kid's 
Merchant in bl 3s SUE ves by 


1 , 1 , | Ire $ -- 303 ; 3 
| 7 COM = is. loft x ro > im _ the | 
| 1 deryalue of rhe ne lijſh* Commo- 
I "City; 15 againr made go untohim by 
| [the over-value of- Ne forein Com- - 
|. modities. And hence it fellows that « | 
Jour Money. walſts; our ManufaQures - 

BOT, and their Money and Manufa-, 
do increaſe. 

PUG qo OD ſeHions made againſt i 

"| irdifing of Moneys z. th ey ſay, They. 


1 are not confiderable. in compariſon - 
I of the benefits, for ſo as Trade and 

[Mfimifacures may fourith. and Mo-. 
ney 


« | d, what'imports it, though 
"0. Ihe, begs : of things 'd> riſe;. Has is 
every. man as he pays more, fo he 
'thall receive more : as for the = be S 
g..Joſs, he ſhall be orherwiſe'reco 
d Fel by the Riches of the'Subjedts. 
j:"* Put cocomero the Examination of 
al i'this Propofition and” the Reaſons 
_ madefor it. - © ©- | 
10 Firſt, theſe valuarions laid Wwe 
1 of ohr Money F;7 comp: atiſon” with 


id h i” 'Mo "nd DyGers, 
n Kaba BY this Propoſition" is 
" A dart Ve- 
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very uncertain, ſar as-it_ is true, tharf + 
.a$ I have heard in publick conference] 
upon theſe occaſions, divers Mer-. 
Chants of great. worth and experience] - 
.to affirm theſe valuations z ſo IÞ- 
_ have heard others of as great worth] 
and experience to deny them, affirm- 
10g chat they knew. none 'other yalu-} 
ation of our Money with forein, . but | 
according to the Iatrinſical value of 
either of them, And by the laſt Plac- 
card of the Low: Countries, the En fi 
ſhillings is made currant for one: th? . 
lings nine pence Flemiſh, by which ac- 
compt three pound two ſhillings Ezg-| 
lifb will make five pound eight- Aha 
lings fix pence Flemiſh, 

Bur admitting the valuations. as 
they are ſer dowa in the Propoſition, 
yet it will appear,but a meer Sophiſms 
for the truth is, as it 15 ſet down inf _ 
a former Chapter , That Silver iy 
higher valued in France and Englang,| 
thanin Spain,and in the Low-Conpirees] + 
chan. in either of them z/ and in. che! 
 HaunsTowns than in the Low-Connt rus, 

| and]: 


+ and ſo till higher, che furcher if 
| ward: but of Gold it 15 agtſ0z and. 
ypon an exa&computation. it will be 
1- found, That Gold is higher valued- 
4 - .in England. chan in the Low Countries, . 
| - | 2nd that a. pound of - fine Gold redu- 
|  . cedinto/the Riders of the Low-Conn- 

4 -- tries, makes but forty five.Gilders,and 
| ſeven S:ivers, and allowing -ten $*;- 


fl] wersanda half for twelve pence Exe- 
| ſb, as.it is made currant by .the laſt 
bf  - Placcard, chere the ſaid ſum amounts 
- _inftacling Money | but: to forty. three 
| pound thirteen ſhillings and 2'penny, 

- bat a pound. .of Gold fine. makes in 
twenty two ſhilling pieces, forty;four 
pound,eig ht ſhillings four pence ſtar- 
ling,which reduced into Guilders after 

_ the former accompt makes 446 and a 
half, ſo as the pound in fine Gold is 

valued in Facobus peices, at 8 Gnil- 

| ders two Stivers and pae half more 

... than in Riders, and in Engliſh Money is 

valued ac fifteen ſhillings three pence 
> more in 3-nolg than-in Riders : ſo 
1. thea it follows, that if England do 
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| manjfelt that al thoſe who. are t0.re- 


of, in the End the Matter muſt ne- 
Fly 6 come to a Tyolion: n 
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GE Connrtries. Be- 
ies of the Objedtions.. 
this Propofition arean- | 
bur on; er god and it is- 


*ceive Money ſhall be conrinually op- 

i £ Me \ "> 7 aaa raifing f + 
" Money, and if we ſhall fill 972" one 

on nother, who hall raife high-. 
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- tons es, upon Wages or 
other "any; ; ;Other Reward 
of their ladu + iHib moſt of alþdif- ; 


oe ables the King and in = end doth - 
ſt we're 0 lion, and 
Dil Dit Hogg is thi o0d'6f 
Hog 0.4 


OY 
| 506 with the SA had; 
_ lowethiit, | that we were as good, if- 
' nor. better. to be without it :.from--/ 
theſe,  Copliderations hath this Pro- 
: Paftion,g iſetf,, by which, che Authipfs . 
thereof do preſume, that we may bh - 
raiſe our Moneys as we find occafion 
and yet not raile's thoug h.chey ſeem - 
contradictorys; and yer wereceive all 
the Benefits, . which the raifing of 
Money.doth bribg withit, atid yerq- 
. yo id-all : the Taconveniences "which + 


be i alledged r to follow it. . Now the | 
- Propoſitions which have been made | 
in this mg both here and 'in'orher : 


a - 


many , .and. diffe 
? © other = their 0 
; 99.9 ſome other ſybtile and | 
bot ns\, "which" if they |. 
. hows? 


ed cody pon Pen | 


|. ſhould. be. ſcr down in 


particular, 
would much perplex rhe Subject, .I 


- will therefore. by ſuppoſition fer 


down a Propoſition ia a plain -and. 


eaſie Proportion for the more ready 


apprehenſion of the Reader. 
As for Example, Suppoſe the King 


ſhould coin new twenty ſhilling pie- 


ces, which ſhould hold in intrinſical 


- value but eighteen ſhillings four pence 


in Proportion to the preſent Gold , 
and new ſhillings, wkich-ſhould hold 
but eleven pencein Proportion to the 
ſhil.ings of the preſent ſtandard, and 
then it ſhould be ordain'd;that all for- 


mer Contradts already paſt, ſhould 


be, acquitted in old Money, or.. elſe 
in new. Money ,. valuing every. 29. 


| butart 1$ 5. 4 4, and ſa an, Proportion 
4 of I«ffer- ſumms, Bur that all new. 
+ contracts ſhould. be paid; afterwards 
{ ig. new Money, or elſe in old, valuing 
| every 185, 4, of the old Mony'at 205, 
of the new, By this means,ſay theAur 
| tharsof this propoſition; weſhall bring 
back our own Money , and drain a- 


. way 
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way che Money of our Neighbours, Jy 
and Trades and Mannfacures ſhall *F + 
fAouriſh in conſequence; yet otir Þ: 
Moneys are raiſed, and-yet no. man 
ſhall receive any injuſtice by ir, for] | 
both the King, and all other Lordsof'} 
Lands and ancient Rents, and all fuch'} 'þ 
-who have lent Money or contracted. |; 
upon former Wages, ſhall be paid in | - 
"Money formerly currant, or elſe ih 
new. proportionable to the old. And. 
all thoſe which are co pay Money, ci- | 1 
ther out'of cheir own Induſtry pr Las Þuſl 
bours, or out of the fruits of the earth, Þ1 


onby ap or means, whenthey gd | | 


tee that they muſt contraq+for. new (þ 
Money, apparently, according to the | 
Proptrtion ſer down, worſe than the | 
old,” they will help themſelves by rais [4 
fing their: price in Proportion unto; [#4 
it, There 'may likewife be altedged}/e: 


{ 
I 


Examples for this Propofition, as in]. 
Ireland, where ſtarling Money and1/5ff 
Money are both currant , the one” a 
fourth worfe than the orher-without4 
wy Tnebovenience.. Aha ir (exwrehjep 
ks his " *thaths.. 
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land: TH © wer 

6. Tide veral Rada + 7 

-|- io or alt} ough there be a few Records 

; |- eft of, Mint matrers, more ancient 

'L hap F ard the Third, y 5 wrerh ſex+ 

Ws aps ee 4 Dor- 

FEE rain.old "Money ol (+ r ftan- 
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no. Few 0r- qo og ape, might 

| buy th r pay debts with 
it, or any. thing. elſ&-bur' on 
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3nd what i is tobe 

_ for EE ne? 

Money before TW time a) pot, 1% 540 
the currency of this Money ,. after tl bs ecek 

_ day, receiverh inreſ for -i&, and. 1 

 lers it run on,, "Wheth all 4h bo "_ 
interpreted; an old kan, or x P-: 


- and divers other Queſtions of tike na- 
ture will ariſe 5 Bur ſuppoſe thar fucHk., 
Prudence were uſed before' hand, as. 1p 
all ſuch Queſtions might. be. Pg, yy 
| 4, yer certainly the.) ingricafie Y | 

. accounts barge een the'old Mone my 


the new, by. Reaſons of the 6 
Fractions which are ig it, wot b 
a great,moleſtationto the Peo tople but ii; 
there Jurkerh a Noh, greatet mo: | | | 
yenience which Py not” be; diſcos * 0 
vered, but by length of time which ] 
is when you have Zhi raiſed the price 'Þ 
of yur; Money,. when other Nations | Co 
ball raiſe theirs again beyond your 
new. | Money, you maſt then be hors | y R 
- Exd 20 make a Fond” new Money 1 L 
leſs” EPR Ig \alue thai the bet } 
and "Ws 


o2in,. all ContraQs be- 

ate aj ns the ſecond new 

Jeqaicred 4n the. 

the ſecond new 

y PEASORS ioh. to. the 

F: Ne ih a coſe of time; 
13 {Eons Money would be coined, 
| and a. fourth, and a fifch, and.Co for. 
ward that bydegree oth the mul. 
Wiriy -of the ALLA andthe va: 
; of the times of the contracts 
jth paſs all thumane compre- 

{Thenſion. 

As for Examples alleaged,they make 

- more againſt the Propoſition than for 
{it; for 1 douhe nor, . but; in the time of 

King Fobn, and afore and after thar, 
Athere were greateſt Varieries and Con- 
fuſions in the Moneys currant: and the 

I [7 tories of. choſe. Times axe. full of - 

{Complaints uponthat Subj: &: And 

Wherefore they.do moſt bighly magni- 

y the Wiſdom of King Edward the 

irſt, who ſerrled a uniformity in thar 

bbject, by introducing one | certain 
l kres of ſtarling Coin, | 

8 And 
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. M. der this Title, is this ,\ Thi | i 

...the Money, hereafter, boch Þ 
Gold and Silver.ſhould bec« 
mad of the ſame fineneſs, that'the'y 

ver and crown; Gold now are, bur.th thilitai, 

'there ſhould Þ be coined no pieces orflm: 
| ct 
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icertain weight either of Gold of fc 
"yer, but:thar-the Allay being cercain; 
| the weight ſhould remajn:uncenain g 
| (that all Money now-cyrraht-fhould be 
{ valued: by a- certain weight. - 
..- Asfor Example, Thatevery ounce 
weight of Silver ſhould. be-valued at 
5:5, and every oun@@'weight of Gold 
at twelve:times as much. or thirteen 
*times ſo much',- orſuch a Proporcion 
as ſhould be thought moſt equalz and 
{ *that all former Contra: ſhould be 
1 acquitted in weight, by reducing eve- 


| bh 


» 4 2 —....a_ AM. 


| Silver, or a proyortionable weight 
1-of Gold, but that all faruvxe — "of 


weight, as in Non, ounces.,: and 
py 8 .» FA of the tow either i « 
if [i ver. or .,: prapoxtion c 
Fin Gold ;- Thar N (O08 
vcoined a certain Proportion of. fmall 
| oneys.in Silver, not in value above 
8 peny,or.cwo.pence \ſtarling, of a cer- 
twin, weight; for! the. actatriodagian of 
Gall ordinary payments, But that 
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xy 1004. tarling, into 400 dunces of 


'] tracts ſhould be diregly made. in 


ere-ſhould bevonly | 
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_ allthe main maſs of Money, both of Þ 
\. "Silver andGold, ſhould have no cer- 
rain Weight impoſed on it, but ſhould } 
be'currantaccording to the weight ic | 
had, :as ir ſhould fall our. The Au- I , 
thors of - this Propoſition maintain, 
That the ff Inſtitution of Money was | | 
" #n this Manner. That this Addition -of | | 
_ certainty of weight the Allay, by ma- | / 
king the ſtamp to ſerve as a publick Te- | | 
fimony that the piece ſo ſtamped or coin- | , 
64,5 not only of ſuch a finenefi but of ſuch} , 
weight alſo, have given occaſion to all 
the Inconveniences that have ſtare grown 
. in this SubjetÞ of Money, and that there] .,, 
|» #& noother wayio reform theſe Inconveni-| ,; 
I ences ſtablely and permarently but by re-|| ;, 
ducing the Money to this original Infti- 
ta:08. | 
' | And therefore they ſay, Thattheim:Þ ,, 
Poſing of 4.5 ertain weight to the piece by 
the ſtamp hath given the opportunity to 
the Kings aud Common-wealths to help 
themſelves in their neceſſities, diminiſh] ; 
ing the Imrinſical value, and markin#] 
ge 


piece of ſuch 6 weight, whin a real]. * 
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" Iy it weightth not ſo much s, and thus 
. much may be 6bſerved in the firft part :of 
this js pg of the Hiſtorie of the Mo- 
© weys of the Grecians and the Romans 
and other modern States.. cy 
- They fay likewiſe, That this dimi- 
aution of the intrinſical value by þ = 
ting from the true weight of which the 
' ſeveral pieces of Money were firſt marked, 
bath introduced that pradtice of draining 
of Money from other Nations. by raiſing 
| #be price of it, which is the Miſchief now 
1 grown into this Subject. 
\ - Theyſay, That it hathgiven 0:caſion 
'} 70 the culling of the heavier Money from 
the lighter, which is one of the greateſt 
Infiruments of Exportation, that it | hath 
*} «lſo given the occaſion of waſhing, ſcaling 
} andclipping of Money, mi hich, that are 
b*} 2ow.grown Very frequent. mT 
Laſtly, 7t hath given occaſion by. the 
fol aſe and wearing of the old Money. to. raiſe 
FT the price-of the new and. weighty "Monty 
04 in the Eſtimation of the People, and c0n- 
ne lequentlyto welt the old. | _ 
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. But althqugh ir ſhould be acknow- 
ledged that theſe Inconveniences Þ 
have been introduced by theſe forms | 
of Coinage now in uſe, yet it remains | 
it be conſidered how they would be | 
' -reformedby this new form of Coin- 
ng. Andfirſtitisrrue, if the form 
\ were uſed, it were not poſſible for 
any King or State to make any advan- 
tage either by the raiſing of the price 
of Money or diminiſhing the weight, 
neither could they indeed make any | 
Advantage by addition of Allay, if 
the Propoſition be truly obſerved. A's 
for the raifing of Money by other 
Nations, It is plain, that the Obſer- 
vation of this Propoſition, here in 
Eyxelayd, would not hinder them to] 
raiſe ſtill, as now they do: but then it 
is to- be conſidered , whether their] 
Trailing would turn to our Diſadyan- 

” tage, as now it doth, 

” . * And firſt , if other Nations raiſe] z, 


en 


their Money, they canneither by that mn; 
- raiſing make their Moneys valuableſiyy 

to us, Nor make our Money wy | " M 
| uablel” 
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| Joable to them: when as before 
* their raiſing or after their raifang;, 

they can give it no ather value than 
_ byweight, becauſe the pieces areun- 
certain. . | 

But it may be objected, That when 

our Meightours raiſe their Money, then 
will our Money, ( being all: by weight) go 
further to be coined into theirs, then it - 
would have done before” and conſequently 
| for that profit will be tranſported wntil the 
| Price of thetr commodities do grow up #nto 
their Money. + & b/c: 
| To- which "it may be anſwered, 
'{ That they cannot fer anchighicr price 
*| uponthe pieces of our Money as now 
1} they uſeto do, becauſe the piece hath 
| no certain weight, then they cannot 
1 eull out the pieces as (now they do) 
Wy which: are over-weight, and fo by 
converting them into their own Mo- 
_ | ney, make benefit of them, ſo as 
iſe] there is no way left unto''them to 
aty make profit of our Money, whenit is 
DFtranſported,, but deliver it"into the 
[22 Mint to be here coined'into their Mo- 
"T Ls. . 


A. 


© hey'$_ in whichcafe the Tranſpor- 
ter: muſt of necellicy/ looſe all: the 
charge'of thecoinage here, togetreh 
 withthe Kings Tribute, and he muſt = 
alſo looſe the like charge in the place ' 
where he coins it'a-new. Both which | 
put together would make (o-great a 
Proportien y\ as. no:raifing for: the 
_ drawing. of | Silver 'or Gold,:into-/any 
$ State at one'time hath ever equalled 
A WOT EY Sn $3 HD AR V's \ 
 +4:Bur yet this Sccuple-remains.uvſa-, | « 
tisficd, Thatat leaſt theBu&0n;which | | 
otherwiſe would have cometunta.you, | i 
will be inthe mean time diverted mini | E 
. til. the price of Commodities be | t« 
 grownuptothe: value of their Mo- | + 
I ney asitisraiſed; But it-is: manifeſt; | 
_ that all other miſchiefs ſet. down be« 
- fore; would be taken: away:;by-this' 
Propoſition, as culing, waſhirg, (caling | - 
and cl;pping of Money; for that-no. be- | 
nefit could poſſibly be-made by ;them, | 
and that equality: of Exchange - for 79; 
merly - propounded; wotld'-: by-[1thig} #9 
means be bronghrt the neareſt to pre} #« 
© ety fetion} al 
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Of Coin and Coinage. 22 
perfettion of any, other, for that the - 
Merchant, :farſt ſhall-underſtand:the 
true value of his own Money;and'can-._ 
not -make his accompr>of Exchange 
in a foreign place, bur by comparing 
their Moneys in:true weight and fine- 
neſs with: his owns. fo as he cannot 
be deceived. either: by a falſe repured 
value-of bis own Money ,/ or of: the 
Money which he is to:receive” by Ex- 
change, and therefore will not make *' 
his Exchange to loſs; except he be: 
induced thereunto: by ſome other cir- 
cimftances'which have no relation: 


. tothe Subje&ol Money; ot hs» 
'.\Buthaving thus-faridebated of the: 
Commodities: and. 'Benefics 'of this: 
Propoſition and:prevention of former. 
Lnconveniences 5 It now: remains to: 
_belinquire&what new Inconveniences 
| this Propoſition would'bringwithiti” - 
| --And firſt, The alteration would be we-. 
«| 117 ſfirange, andwithgre at difficulty. were: 
S| 19: be received. by the People. in 4.maticr 
1} that is of moſt general and continual uſe 0 
Fi others, in _ of :accoumting: byat: 
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ponnd feeling, cine ſhillings and 
groats, T0, come now 10 accompt b 
Pound weights, Marks, Ounces, Scru- _ 
px and Drachmss. to whichthe Ons \ 
anſwer to-be made is, 

Thar although the Trouble and 
Difficaltie would be very great, yet 
being once ſettled, it would be ſettled 
for ever, whereas now the Trouble 

. and Inconvenience which the People 
endure in this matter of Money is of- 
ten renewed,but never amended, -- 

| A ſecond Objection is , The Ex* 
treami inaleſtation which the Prople ſhould | 
receivein the prafice of «t, when a tve-! 
ar ſhould be bound to carry ſcales in | b 
buck (us they ſay they doin China) | 1 
jo are —_— little IO bound ta | © 
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To nr Brueet it may be anſwered 2 i] w 
That there have been antieatly Pro-: 
clamacions in Eaglana, and very late- | 
ly in F7axce, to avoid the frequency: | 2g 
of weſbing.clipping,and ſcaling.to oblige [+ 
the People to weigh their pieces of | 
Silyer as well as of 4 bh "1 "Ao 
1.4 
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- © . Of CoſnaindCoilnage: 232 
Silver ,. the People could never be | 
brought unto it's whereas by. this: 
Propoſition, of Neceflity, every man: 
that receives Money muſt be tied-to: 
weigh the Silver as well as the Gold, 
and all theſe Inconveniences of (ca- 
ling , clippine , waſhing, culling , and 
wearing would be avoided with A. 
{mall part of that trouble to the Pea» - 
ple, which the weighing of the ſeve-- 
ral pieces of Silver, would put them: 
unto, partly becauſe the leaſt and 
moſt ordinary. payments would be ac- 
Fara ju. by the ſmall pieces coi- 

| ned of a certain weight, and-partly. 

| becauſe the trouble of ſmaller pay- 
- ments would be recompenced by. the- 
eaſe of the greater, - for-by-this courſe- 
a thouſand pounds will be as. ſoon: 
weighed as twenty ſhillings can now- 

be reckoned. | 
A third Obje&tion may be made- 

'Þ againſt it, That by this-. Propoſition 

Þ Princes and States would be deprived of 

Þ the means to make ſecret benefis of their | 

FAoneys, which hath been. continually-pra= - 
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 Fiſed, and eſpecially in times of eminent {4 

' — meceſſity,even to the preſervation of King | + 
© «© fAomes. ch gi J 3 
© To'this is anſwered, Tharthe Ob- | - 
jeRion though it be true is yer of no | * 
weight, becauſe that profit ſo made, |: 

is firſt made vnjaſtly, and by the | 1 
breach of phblick Faith, and then it | 4 

is but' a falſe ſeeming profir, and'al- | © 
ways miſchievous to the People, and | * 
really not good for thereceivers of it. | ® 

And (as it was formerly touched) | © 

ir may be obſerved, Thar after the | © 
decay of the Roman Empire , "the | S 


Reiglements 'of the 'Mint of that | ®! 


great Monarchy being loſt, through 4 
the Inundations of barbarous People al 


(as many other excellent Inſtitations 
were: The Fews (who by God's Curſe. 4 
were difpersd into allNations,andbe- | Pl 
ing ſuffered to acquire no natural pof- | : 
ſeſſions, betook themſelves to artificial - "8 
poſſeſſions; Eſpecially gave them- | 
ſelves to the Study of the nature of: "1% 
this matter of Money as their Patri-$*5" 
CE |  mony 
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_ mon) 10. moſt Countries :were mw 

-.ployed in the affairs ofthe Mint: and : 

to them ſucceeded: the Ttalians, 2s :it . 

- 'may -be obſerved here - in England,” 

| where for ſome Apes;after-the expul- 

_ fion of the Fews, there were no /Ma- 

_ ſters of the Mint -but 11a/ians of Laces : 
or Genoa; now theſe People being ſub». 
ti] Maſters of their-Art, and having 

- no natural affection to theſe:Coun- 
trys where -they were imployed,. bur 
auning only to keep their..own Mills 

- grinding,did by projects of colourable 
Profit, abuſe thoſe States, where they: 
were truſted, and keep them in cone: 

| tinual alteration of their Coin, which 

always inthe end turned to diminuti- 

| on of the jntrinſical.value z and .there- - 

Þ fore, finally this Propoficion. ſeemeth 

1 fo me molt ſtrange and remote from 

| commonapprehention. of all the reſts 

'Þ Þut being duly weighed, the leaſt In» 

e | convenience, and moſt; likely $0. pro- 

1 Kee good effe&t of any of.the other 8 

n Land thus I have: ſer dawn all-the Re 
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medies, that by enquiry Icould-learn;-} 9 
to have bin propounded either in Fneg- | tc 
\land, or in other parts; for the Incon- |] © 
- veniences grown into-this Subject of 
Money , wherein all the particular 
ProjeQs that have been offered, are 
not to be found, becauſe ſeveral men 
that have made the ſame projects, 
varied only in form, or in ſome by- 
circumſtances, yer I do believe, That |. 
hardly can be quored , whereof the | 
oes and effence is not here fer | 
down and debated. | 
- And, if the Reader, that with at- | { 
1 tention and care ſhall have made}. 
way through his intricate Diſcourle, 
| ſhallin the end complain that after}. 
all his pains; he finds himſelf as lit-| 
tle reſolved what is fit to be donein} ] 
this Subje&, as before, conſidering] | 
the variety and cqntrariety .of this]. 
 Conlideration alba anto it : I] fre 
muſt appeal whether I did not fromſ oc. 
the beginning profeſs to ſet down no=-þ, 
thing but problematically, and thatÞ'an 


wy Scope Was not to render the RearJiþy 


*  SkColiauvCoinage: 227: 
bz - 
:der able to find out the fitteſt courſe- 
"to govern this matter of Money and 
*TZoin., but able to judge of what: 
-ſhould be voresy . by. others: - 
a pojnt of ſo great Importance, that 
for want of that ability the wiſeſt” 
States and the greateſt Councils of 
| Chriſtendom, for many Ages, have 
been abuſed by miſterious names, and 
. perplexed ſubtilties of Afizt-men, 
Gold- Smiths and Exchangers; who, as 
| they had the whole knowledge of this 
ſabjec in themſclves;ſo they had theiv 
Aeveral Intereſts, and I conceive that 
| I have performed all the points that 
| Ihave undertaken inthis Diſcourſe $ 
4 fave one,which is that ſpeaking of the 
ſeveral means of raifing of Money, 
I ſaid that the Occahions thereok had 
been two,: SE | 
>. The one for the drawing of Money 
from the neighbouring Countries, 


j or preſerving of their own.. 
I'- Theother, when the States without 
2 ny ſuch pretence, but forced 'only 
*I'by the violence of Neceſlity, to rai.e 
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of Coin and Coinage- 


means of Subſta e for themſelyes; Ct 
 havedoubled and trebbled, nay ſome: | 
times ſextnphed: the values of their | 
Moneys,' of which I promiſed to. 
fpeak further : : and for this purpoſe, 
IT intend to ſet down 3 
The Hiſtory of the moſt memora- 
ble Raifings that have been in this 
kind, -both-in bur Age and hereto- 
fore, of what nature they were, and 
how - theſe States did draw their Be- 
nekies and Subfiſtence out of them. 
Secondly, What other Extremi- 
ties and Confufions, thoſe Raifings 
did draw upon the (aid States, and che 
People thereof. 
Thirdly , What Remedies theſe 
| States have applyed to reduce and 
ſettle thoſe Extremeties and Confuſi- 
ons whereinto they were fallen, in 1 
| which Hitftory I ſhall cometo touch | 1 
# ſome Examples very modern, as that - 
; which of late years was made by .the Þ 1 
Emperour which now reigns, bj Þ « 
iC 
C 
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ally in the bigher parts © Germany, 4 
railing fo high and excellive as itie- Þ 
b qvais f 
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quals any of the antient Examples, ; 
even of thoſe mentioned by Pliny, to 


| be praiſed by the Rowars in their 
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great extremities in the Punick Wars, 
whether you reſpe& the exceſf of the 
Multiplication, or the Stra#zenef* of 
the effe&s, which it*produceds. the 
moſt famous Occafions, whicht pur- 
poſe to examine were, © 

Firſt, Thoſe Raiſings, 'mentioned 
by Pliny to be. by the Romans ih the 
firſt Punick Warrs, which was to 
make every piece of Coin currant, at 
ſix times the value of what it was be- 
fore, fince which time, although 
there were ſundry raifings made by 
the Romans, yet none of them. was 
neer this Proportion, m_—_ 

In the Kingdom of France; I can- 


not find any extraordinary raiſings 
made of the Money, until the time of | 


Phillip le Bell, and Charles le Bell, and 


- then the Kings of France, did raiſe an 
F: ordinary. tribure- by coining Moneys 
of a baſe valne, and when they were 
| - diſperſcd in the Peoples hands, ſad- 
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 denly calling them back again, and 
making. them uncurrant , by. which | 
they. got extreamly.both by the coin- 
apeandrecalling them z for that none 
might exchange or melt theſe Moneys. 
ſo recalled,bur the Officers appointed 
by CE Ki0g, which was a Gain of a: 
moſt- unjait and grievous condition, 
that ever. was practiſed in any King- 
dom, and did accordingly produce- 
great Tumults and Seditions there, 
yet this practice did remain until the 
timeof CHAR LES the fit, other- 
wiſe called the wiſe, whereof ( be- 
fides the Records of the Mint -in that- 
Kingdom which do ſhew the-perpetu- 
al alterations of the Moneys in theſe | 


times) Ido remember two memora- 
ble Evidences out of Hiſtories, of | 
which oneis, | | 
That at what time the State of 
France, during the deſolation of that - 
\Countrey- by the My. 2 Warrs, did :| 
grant unto the King the Gabel of Salt, 
and the iwpoft upon Wine, they did 
particularly Covenant, T _ L 
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 ſach a ſpace the King ſhould not alter 
the ſtandards of his Coin, $44 

One other is, that Holingebead itn 
his Chronicle making mention of a 
\. voyage made by the black Prince 
from Burdeaux into Langardock doth 
Cite the Letter of one Sir Fob Wing- 
feld,a principal Servant to the Pritice, 
wherein he ſaith, That the Coun- 
tries: and good Towns, which were 
waſted at this Journey, found to the 
King of France eyery year more t0 
the maintainance of his War, than 
half his Realm beſides , except the 
Exchanges of his Money, which he 
maketh every year, and his Cuſtomes 
| of Poitov, - But the ſtandard of his 


Moneys was ſtabely kept from Charles 
the Fifths time till the firſt year of 

. Chaxyles the Seventh, at which time 
| the Exzhiſb being in poſſeſſion. of the 
preatelt part of France, Charles the 
yenth having no other means to 
-maintain the Warrs, did from the 
: year one thouſand four handred (e- 
- yenteen;to the year one thouſand four 
| | Hundred _ - 


POP "ny 
- 


| 232 

'  hundreditwenty. three,raiſe the Silver 
by ſeveral degrees from eight. /vres 
nine ſo/{s. the.mark, to.360 {ivres:the 


mark, .\o, as, the Maney was raiſed | 


. 


in fix years above forty times the va- 
las ofwkat it was beforezof all which 
neither.our Chronicles nor thoſe of 
France.do-make but ſlender mention, 
an reſpect of what they ſpeak . of. che 
Pucelle de Orleans: and: yet the. Truth 


of it isevident by the Records of the. 


Mint: and all thoſe who have writ- 
ten of the affairs of the Miat, in that 
Kingdom, do unanimouſly agree that 
this was the Principal mean by which 
he expelled the Exgliſhout of Frarce.: 
aud that which is as ſtrange as all the 
reſt, is, that at. one inſtant the Money 
was reduced again ta ſeven /;wvres, ten 


' folls the mark; and from that time | 


there have not been any raiſings of 
Money in Fraxce of this nature, al- 
though the. Moneys. there have, been 
continually raiſed ever fine, ,cither to 
; -. their 
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follow the People, who didfir {t ralle: 


\ 


Of Coin and Coinage. 2 


| their Moneys by their . thy or 
to follow the raifings of other Nati- - 
ons, or to raiſe above . other Nati- 
ons, to draw their Money into that 
| Kingdom, Sg 2 


In England there is but one Exam- 
* pte'of raiſing in this kind, which was, 
| begun in the two and ryencierh year, 
| of Henry the Eighth; and.continned in 
divers Princes Reigns afrer, atid was 
not abſolutely reduced , * until the 
.fqurteenth year of Qu Wen Elizabeth, 
and ehis raiſing, achoigh it oy Js 


SG AS © NV 


$enek the were, For pr this Aer 
on though it be never juſtifiable, yer. 
in a cafe of extream and unrefiſt- 
able Neceflitie, it may be excuſed, 
which was the caſe 'of Henry the 
_ Eight, for although he wanted Mo- 
_ ney, yet there were much more ju- 
. ſtifiable wayes to ſupply itz and 
It Was imployed to avoid his own 
ruin, 
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234 Df Coin afid-Coinage: ÞF 
IG » but in ambitions Enterpri= ' |'rh 

=. | © =, Fox 
_ Thenextin time was that raiſing, || þe 
Money by -the over-mixture of al- | 
lay made itf' 7yelard, in the three and: | of 
fortieth year of Queen Elizabeth's | pc 
Reign, which although it were not, | m 
Exceſſive in Proportion, and laſted: | fic 
; but a ſmall time, yet: had. very many: | th 
- Memorable Circumſtances.to be ob» | fo 
| ſerved in it, | ne 


The Jaſt which .T will meation is: | w 
that which was. made'by the Empe-. 
edr (which now lives) ia the: year - ||. 
who being reduced within the Walls. | 
of Yienna,and having almoſt nothing: || 
Elſe lefthim, but the Soverain title- 
of the Empire,.did by coining. of 
the leſſer and baſer kind' of Money,. | w! 
 Afivetimesbaſerthan formerlyit was, {| al 
I Extend five times further- in uſe,for-.] all 
the preſent,. than otherwiſe-he could. | 
have done; all thoſe Moneys, which | 
he drew by way. of aſfitance _ Þ 
the. | 
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'theKing of Spain, or from the Pope, 
or from other Princes of 1talyz and 
| beſides, having the part of the /pro- 
fit of the Mint in divers other, parts 
of Germany, de did exceedingly ſup- 
port his Aﬀeairs at the preſent by that 
means z and it was a principal o0cca-. 
fion by which he prevailed againſt 
the King of Bohemia, who although 
| for his part alſo, he raiſed hisMo- 
neys three times in value to what 
"they were befors ( yet as he was al- 
ways a ſtri& obſerver of the contri+ 
butions of the Empire). he coined no. * 
| other ſmall Moneys, but thoſe of his 
| own ſtamp, and they were only cur- 
|| rant within his own Countries: - v7; 


Now all theſe ſeveral Raifings 
which I have mentioned, were niot 
| all by one way, but indeed they were: 
.| all by ways, differing from. one ano- 
ther, and as the Ways of making 
[profit by the Raifing did differ ,-ſo 
Tthe Inconveniences which _- 2 
| iter. 
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differ likewiſe, and as the Inconveni- | 
ences did differ, ſo'the ways of Redu-' Ft 
Riv6n did differ alſo, all which will. 
Tequire along and 'curious Diſquiſt- 
tion, but*I do leave it to a ſecond 
* breathing. % ATR 
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French, 
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Gold: 
Quickliver. 


Copper. 


; Braſs.- wars ., | 
Y Oo ameninins - 


;|Com.Pewter 


- | Marble. * 
Free-ftone---. 

Chriſtal- — 
J$oiphur 
plate - 
River ſand: -- 
YBrick —__< 
JIylc-- —— 


"Earth Cand--- 


Lead » pn—_— 
Silver-. — * 


Pounds. "Ry "Parte. 


KC 


{fine Pewter- © | 
' | Lvadftone—: 


977 
828 


| 605 , 


. 576 
. 532 


$19" 
355" 
2257 


I91 


173 


I 64 
T56 
132 
130 
127 
120 


| 1268 


| The Tables. 


if theſe Bodies be Cubes of equal bigz 
neſs, viz: of a French: foot ſquare, 
theie different Weights be a5 they. 
arc here fet down in Pounds of16 16 02, 
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